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NEW YORK, SATURDAY, JUNE 18, 1904. ee 
The a FREDERICK B. SCHENCK, 
MI ercantl ie Capital, MILES M. O’BRIEN, ae 
National ieee oT, 
Surplus, JAMES V. LOTT, 


Bank 


Of the City of New York. 
Broadway and Dey Strect. 


$3,000,000 


Cashier. 
EMIL KLEIN, 


ALFRED WV. DAY, 
Asst. Cashiers. 





THE CHEMICAL NATIONAL BANK, 
NEW YORK. 


Capital, Surplus and Profits (over) $7,500,000 


WILLIAM H, PORTER, President. 
FRANCIS HALPIN, Cashier. 


OFFICERS: 


JAS, L. PARSON, Asst, Cashier. 


J. B. MARTINDALE, Asst. Cashier, 








FREDERIC W. STEVENS, 
W. EMLEN ROOSEVELT, 
AUGUSTUS D, JUILLIARD, 


EXOEPTIONAL FACILITIES FOR HANDLING MERCANTILE ACCOUNTS. ¢ 


DIREOTORS: 

GEORGE G. DE WITT, 
ROBERT WALTON GOELET, 
WILLIAM H, PORTER. 





THE MERCANTILE TRUST COMPANY. 


CAPITAL, SURPLUS and. PROFITS, $8,000,000. 


Acts as Trustee, Guardian, Administrator, Executor, Transfer Agent, Registresr. 
INTEREST ALLOWED UPON DEPOSITS. ry 


JOHN T. TERRY, Vice-President. 
JAMES H. HYDE, Vice-President. 
WILLIAM C. POILLON, Vice-President. 
DIRECTORS: 
JOUN JAGOB ASTOR 





L. 6. WEIR 


8. 8. CUYLER 
EDWARD D. ADAMS 





my FITZGERALD, 


JAME 





8 i. HY 





OFFICERS: 


HENRY C. DEMING, President. 





ALFRED @. VAN T 
VALENTINE P. SHYDER, 
GHAUNGEY M. DEPEW 


JOHN J. McSOOK, 
om, ALEXANDER 









RIPLEY, 
ALVIN W. KREGH, 
GAGE E. Lary i 
EUGENE DELARO. 


GUY RICHARDS, 


J » ALEXAN 
Th rt DRYDEN, miei 


HAROLD B. THORNE, Treasurer 
JOHN D. OSTRANDER, Asst. Seo’y. 


WM, He MolNTTRE, 








HENRY 6. F RUDULPH ELLIS, 

HENRY 6. EDWIN GOULD, 
CHARLES Hi. GODFREY, J. ROOSEVELT ROOSEVELT, 
pyr BO LESLIE 0. W 

J. HAMPDEN ROBB. ROBERT GOELET. 









The CITIZENS CENTRAL NATIONAL BANK 


OF NEW YORK 


Broedway, Corner of Peeri Street 


SUCCESSOR TO 





The National Citizens Bank and The Central National Bank 


Capital, 82,550,000.00 


OFFICERS: 


Deposits, $#20,000,000.00 


— S. SCHENCK, Pres. EWALD FLEITMANN, V.- Pres. HENRY DIMSE, Cash. NELSON A. REYNOLDS, Asst. Cash. ALBION K. CHAPMAN, Asst. Cash. 


Eitan Stillman, 


Ikan N 
an oh L Gutters” 


lee Huber’ 


ad MBasrs? 


m. mn: A Wheeldek, ie o9 


rag yo Fleitman, 
? 
Arthor 


DiRECTORS: 
Bdwin ts F. Libby, 
win Lan 


Bobt & s. rech, k, 


Eaesie te 


Bacon, JP, Henry Sampeon. jonny sohn'P, Ne Sh 








GUARANTEE D STOCKS. 





Bankers, 


335 Chestaut Street, Philadetphia. 
Members ap in and New York 
Steck Exchanges. 


Jno. C. LATHAM, 
Member N.Y.Stock Exchange, MemberN.Y. peter: EMS 
M ber N. VY.Cotton Exch 











Bankers, 


~ NEW YORK. 


16 & 18 WALL STREET, 


IRST NATIONAL BANK 


“OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


CAPITAL AND 


| UNDIVIDED PROFITS, $2,500,000 


OFFICERS. 


BIGELOW, 
‘| We, Bramzow, 
Tuos. wemnorw, Vics: resident 


"CEP e, *£E 


President, 
Paanx J. Kier, Cashier, 
HL G. Gout, Asst. Cashier. 


ey ca 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





[No, 2370.) 

REPORT OF THE CONDITION OF THE 
CHASE NATIONAL BANK OF THE CITY 
OF NEW YORK, 
at New York, in the State of New York, at the close 

of business June 9th, 1904: 








RESOURCES. 
Loans and discounts.................... $29,827,196 26 
Overdrafts, secured.................... 37 03 
U. 8. bonds to secure circulation 50,000 
U. 8. bonds to secure U. 8. deposits... 1,102,000 0 
Stocks an ilk i 9, 770, 886 97 
eo ts) ...$1,257,173 56 
reserve agen ‘ , 
Due from State nee nein cai 
RES Siig tig aaa 315,859 38 
Checks aa other cash 
m.. i stasis a is i 60,228 84 
changes for clearing 
house ....... 2,546,651 01 
Notes of other national 
FREESE IR Gs OR 75,250 00 
Fractional paper curren- 
cy, nickels, and cents... 955 28 
La money reserve in 
ee — ores 
Dali eblilain ack 14, ett 15 
a tender notes... 1,928,121 00 ~2 
1,156,471 22 
erm fund with U. 8. Treasure 
NON ot — ERNE rea 2,500 00 
Due Treasurer, other than 
5% ~~ RS ETE Ee 30,000 00 
i cdllta cus cides dcdwenesenceest $61,939,091 48 
LIABILITIES. 
Capital stock paid in .................... $1,000,000 00 
I ss ie ,000,000 00 


ita tet tite eee ee 2 


Nation banknotes outstanding. ....... 
Due to other national 
EE SRE a 498,298 03 
Vitgia Adu wens 2 , 262,420 92 
Due to t trust companies 
banks. .... 15,709,838 50 


3,006,616 26 
50,000 00 


ject to check............ 11 159,504 12 
Demand certificates of 

de Ee eae 21,441 34 
Certified checks.......... 603,167 29 
Cashier's checks 

standing ..... lect 525,805 02 





55,780,475 22 
1,102,000 00 


WUE nanincntns scdkecukivedaccedeee< .---$61,939,091 48 
— se ee het County of New York, ss. : 





bank, do solemn! re ee #.. above-named 

the ves ment i 

true to the best ot my —— 6 and belief. abe 
E. J. STALKER, Cashier. 


Subscribed and sworn to before me this 14th day of 
J 2 <-, @ aii = wy ght 
ied in 0 rtifi 
in New Wace Goer N.Y. 7 — 
rrect—A ttest : 
H. W. CANNON, 


G. B. SCHLEY, 
A. B. HEPBURN, 


HASKINS & SELLS, 


Certified Public Accountants, 


NO. 830 BROAD STREET, NEW YORE. 

30 COLEMAN STREET, LONDON, E. C. 
CABLE ADDRESS, “ HASKSELLS.” 

CHicaeo, 8. LOU, CLEVELAND, PITTSBURG. 


Directors. 











SPECIAL NOTICES. 


PITT & SCOTT, Ltda. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. i138 Milk St., Boston. 
AND AT 
ALL IMPORTANT POINTS ABROAD. _ 


Our Pennysaver Envelope 


Is designed expressly fer enclosing third- 

class matter. Effective asa sealed letter, 

and at a saving of $10 per M in postage. 
USED EXTENSIVELY BY 


Bankers, Brokers, Insurance Com Mail Order 
tiensarns bind ot leauws Oeeeketbore. 


Samuel Cupples Envelope Co. 


84-86 White St., New York. 6828. 6th St. , St. Louis. 


DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mastard Manufactured on this 
or the European Continent. 


“Also Manufacturers of D. & S: LICORICE 


W. G. DEAN & SON, 
361 & 363 WASHINGTON S8T., NEW YORK. 











The Mercantile 


National Bank 


OF THE CITY OF NEW YORK. 





Loans and Discounts, ‘ ‘ 
United States Bonds, . ” 
Banking House, . ‘ ; 
Real Estate and Securities, . 
Due from Banks and Bankers, 
Cash . ; ‘ ; ; 


Capital Stock, 

Surplus and Undivided Profits, 
Bank Notes Outstanding, 2 
Deposits, : a ; : 


Statement, Jume Oth, 19004. 


RESOURCES: 


$19,304,316 50 

3,197,250 OO 
550,000 OO 
1,323,083 56 
1,483,093 38 
6,498,921 86 


$32,356,615 SO 





LIABILITIES : 


$3,000,000 OO 
: , . 4,513,555 86 

. , 2,185,200 OO 
22,657,859 44 


$32,356,615 3O 








MILES M. O’BRIEN, 
WILLIAM H. TAYLOR, 


Vice-Presidents. 
DICK S. RAMSAY, 


FREDERICK B. SCHENCK, President. 


JAMES V. LOTT, Cashier. 
EMIL KLEIN, Assistant Cashier. 
ALFRED W. DAY, Assistant Cashier. 





REPORT OF THE CONDITION OF 


THE FOURTH NATIONAL BANK OF THE 
CITY OF NEW YORK, 


at New York, in the State of New York, at the close 
of business June 9th, 1904: 














RESOURCES: 
Loans and discounts...........-.------- 21,060,493 27 
U. & bonds to secure circulation. ..... 50,000 00 
pene ae Comes binetick Geek a hucuinkes <s 3,3 rad 
Te es ee oncinibie ,000,0 
Other real ae ES RS pei 23,900 00 














1,691,541 07 
57,841 62 


THE ROYAL BANK OF CANADA 


INCORPORATED 1869. 


Head Office, Halifax, N. 8. 
» A z KENNY, President, 


Chief Executive Office, . Montreal, Que. 
EK. L. Pease, General Manager. 

Capital Paid Up, . . $3,000,000 

Reserve and Undivided Profits, 3,192,705 


Business Transacted. 
(— ye Coy Bee business in 
and the other WEST INDIES. 
New York Agency, 68 William &St.; 6. H. Voorhees, Agt. 
Hevanea Agency, 88 Obrapia &t.; F. J. Sherman, Agent. 
Assistant Agent, R. W. Forrester. 


Branch Agency, Santiago de Ouba ; Enrique Ros, Agt 








REAL ESTATE. 








Checks and other cash items........... 47,702 00 
Exc es for Clearing House......... 2,699,178 70 
N other National banks. ........ 15,800 00 
Nickels and centa.........-.....--..---- 9 98 
Lawtul money reserve re ee -* 
Legal tender notes . 2,820 400 00— 6,554,708 00 
Redemption fund with U. 8 Treasurer 
(5 cent. of circulation) EH SS eo 2,500 00 
Due from U.S8. er 
5 per cent. redemption fund.........-. 59,000 00 
Seti ceniod tdnsancosthabeneina asada $33,376,037 64 
LIABILITIES 
Cantal GOGO. <....2xecces sosvenenscevess $3,000,000 00 
5 oe d. ea incre eR 2,000,000 00 
n rofits, less 6 
taxe hi AES SE ele Ot ahi 1,041,175 92 
National bank notes outstanding. ..... 9,050 
Dividends unpaid ..................--.. 11,144 00 
Due to other National 
PEERS Ie $14,515,181 26 
Due to State banks and 
OE sn nics cuabion 1,240,808 30 
— to trust companies 
savings banks.. 2,871,692 29 
Individual Copeeita 
subject to check..... 6,881,281 99 
Deman ad oe 
0 SETTER 1,230 00 
Accepted checks....... 1,296,649 54 
Cashier’s checks ou 
standing ..... ........ 467,824 34— 27,274,667 72 
TEE, wcccciuchscd cdbtwacethedvvaaeian $33,376,037 64 


State of New York, County of New York, ss 


I, CHAS. H. PATTERSON, eter ot the above- 
named. bank, do solemnly swear that the above state- 
ment is true to the best of my kcowledee and belief. 


CHAS. H. PATTERSON, Cashier. 
Subscribed and sworn to before me —- 14th day of 
904. P. Fisher, 


June, 1 Roderick 
Notary Public. 
Correct—A ttest : 
EDWARD — 
Ja MES G. CANNON 


Wm. 8S. OPDYKE, 
Directors. 


Babylon and West Islip, L.I. 


ON GREAT SOUTH BAY 


THIRTY-SEVEN miles from New York; express 
station; most accessible place on South side for 
summer or all-year homes ; 50 trains daily in 
summer; good schools, churches, water supply, 
electric lights, sprinkled roads, boating, bathing and 
fishing' For Illustrated Catalogues address, 


JEREMIAH ROBBIN:, 
Babylon, L. I. 





EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY. 
DIRECTORS : 


E. A. CRUIKSHANK WARREN CRUIKSHANE 

ROBERT L GERRY WILLIAM B. PORTER 

R. HORACE GALLATIN WILLIAM L. DEBOST 
BENJ. HARDWICK 











SPECIAL NOTICES. 


INSURANCE. 





Diploma of Honor, Paris Exposition 
Grand Prize and Gold Medal, Jalisco State Exposition. 


MANOEL ROBLES GIL, 


Perfumes and Soaps, 


GUADALAJARA, JALISCO, MEXICO. 
Manzano No. 55. Apartado Postal 87. 


({IBSON & WESSON, 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, : 
NEW YORK. 





SPECIALTIES: Medicinal Soaps of all kinds. Fine 





Toilet Soaps. High-Grade Cocoanut Soaps. 


CORRESPONDENCE SOLICITED. 
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FINANCIAL. 


| : FINANCIAL. 


FINANCIAL. 





ASSETS. 
Cash—In Vaults ee ae 
Banks and Bankers . 


City of Havana 6% . 
Loans, Discounts and Time Bills 


and Sundry Accounts 


Bonds—U. 8. Government 2% . 


Furniture, Fixtures, Real panete 


Ac 
J.N.O’CONNOR, Mgr. Exchange Dept. 


DIRECTORS:—John G. Carlisle, Thorvald C, Culmell, ae As —, Frank Steinhart, James E. Runcie, 
Ygnacio Nazabal, William I. Buchanan, J 


Cable Address: 


CU 2x 





BANCO NACIONAL DE CUBA 


(NATIONAL BANK OF CUBA) 


HEAD OFFICE: HAVANA. 
BRANCHES: Santiago, Cienfuegos, Cardenas, Matanzas, Manzanillo. 


SPECIAL AGENTS at ev 
and CORRESPONDEN 


Sole Depositary for the Republic of Cuba, 
omestic and Foreign Banking. 
Trust Company Business of Every Character. 


Commas Feast Cuba 
8 throughout the World. 


Commercial Collections a Specialty. 


$1,884,087.27 


- $18;306.24 

$13,895.62 
1,021,171.62 
‘2,7:24,280.66 


} 142,424.38 





_ 404,165.79 


Preside 
Vice-Presidents : PERFEOTO LacosrE, SAMURL M 
cting Sanne: ADOLP 
W. H. MORAL 


GENERAL CONDITION DECEMBER 31, 1903, U. S. CURRENCY. 








manSs LITI =e, 
Capital . . ae * 1,000,000.00 
Surplas. . » « «+ 150,000.00 
* Undivided Profits © e « « 143,299.36 
Deposite . . + « « » &110,866.43 
% Deduct 4 per cent. semi-annual 
dividend payable January lst. $7,404,165.79 


MUND G. VAUGHAN. 
. JARVIS and PEDRO GOMEZ MENA. 
HG. QUIR RSFELD 

S.Sec’y. HENRY M. EARLE, N. Y. Sec’y. 


A. Gonzalez Lanuza. 
on BANCONAC. " 





Cable 


N. GELATS & Co. 


AGULAR 108, 


Address “GELATS” 


HAVANA. 


Transact a General Foreign and Domestic 
Banking Business. 





Conducts a general banking business. 


BANCO DE LONDRES Y MEXICO. 
CITY OF MEXICO. 


Hetablished 1863. 





Paid up Capital, $15,000,000 ; 


Reserve Fund, $6,000,000. 








VERACRUZ. MONTEREY. MAZATLAN. SAN LUIS PoTost. 
Branches : GUANAJUATO. PUEBLA. RANGO. TORREON. 
See MOR . GUADALAJARA. QUERETARO. . 
CORRESPONDENTS. 
LONDON—London Bank of Mexico and So. Ameri San FRANCISCO—Canadian Bank of 
Pakis—Comptoir National d’Escompte de Paris. Ltd. ST. LOUIS, MO.—National Bank of Commerce 
Credit Lyonnais, HAMBURG—L. Behrens & 
NEW. YORK—Bank of British North America. MADRID—Sefiores Urquijo oy Ceneieiil. 
Mesars. Muller, Schall & Co. ispano- af & ericano. 





Foreign drafts bought and sold at market rates. 
Interest paid on accounts subject to draft, and on fixed time deposits. 





CORPORACION COMERCIAL SUD AMERICANA 
(SOUTH AMERICAN COMMERCIAL CORPORATION, LIMITED.) 
722 CALLE CANGALLO. 


BUENOS AIRES. 





CAPITAL, 1,000,000 GOLD DOLLARS. 





DIRECTORS. 


orts, 


, President, JOHN STEPHEN DILLON, 
Vice-President, WILLIAM THOMAS DAMO 

Mitchell Gibson Fortane and William Charles 
Syndic, Doctor Jése Antonio de Ore. Managing 


N, Treasurer, JOHN ETCHEGARAY, 


Hoard, 
Director, William Charles Hoard. 


of Mi and 
if pom moron te 
badvaets and ca 


CORRESPON wands SOLICITED. 
Ceble Address “CORPORATE, BUENOS AIRES” A. B. C. Codes. 





BANCO CENTRAL MEXICANO. 


: CAPITAL, $10,000,000 


POSTAL ADDRESS: Avertede 


interest allowed thereon 


802. CAB 
- B. ©. 4th Edition. 


ADVANCES made to customers and correspondents 
t available collateral, also approved paper 
unted A received in securit 


) COLLECTIONS made throughout Mexico on ex- 


ed THE SALE ‘A 


securities in Mexico 6 








COUPONS AND DIVIDENDS 
cipalities; Corporations and Mines 


tly accounted for, 


D PURCHASE 
paid for Muni- 


Carvessent satay tava Banks, Bank 
eee fe eT o lkenles ot eau ae 


LE ADDRESS: “ BANCENTRAL.” 
Liebers’s Stentana Telegraphic Code. 


BANKING BUSINESS TRANSACTED IN ALL ITS BRANCHES. 
DEPOSIT ACCOUNTS received subject to check, 


Ccrry oF MEXICO, 
Mexioo, DD. F. 


Peay ead FUND, $1,040,000 
Codes in use, OWN. 


TRANSFE F FUNDS made cable, mail, or 
lng Deere ot the United Staten tied 
Europe. 


FOREIGN BXCHANGS purchased and sold at 
the ruling mark 


ETTERS OF CREDIT issued for the use of 
travelers available in all parts of the World. 





Cc of $100 and 000, 
ASH BONDS insu | ge $1, ne 
rate of 5% per annum. 


contemplating the 
arrangements. 





f No. 1,290.) 
REPORT OF THE CONDITION OF 


The Citizens’ Central National Bank 


at New York, in the State of New York, at the close 
of business June 9, 1904: 






































RESOURCES: 
Loans and discounts ............... 
Overdrafts, secured and unsecured. .. 
U. 8. bonds to secure circulation. ..... 
U. 8. bonds to secure U. 8. deposita. 
Premiums on U.S. bonds.............. 
stocks, securities, GC . .........<<se0--+ 
Furniture and fixtures................. 
Other real estate owned................- 
Due from ‘Wesiesat 
banks, (not reserve 
PRO LIES $3,464,790.12 
Due from State 
and bankers............ 235,600.27 
Checks and other 
een erm. Sree 
g 
RS ESR 1,106,302.61 
Notes of other National 
ge ee ary 34,000.00 
pe: 
pow fi D sdke ls, ond 
OSL EROS (LAM EEE 19,767.33 
Lawtul money reserv 
m.. | 
AOS RAR A He . 3es8 eee 40 
tet peonder notes. . 918,696.00 
10,062,299.83 
eg fund with U. 8. Treas- 
urer, (5% of circulation).......-...... 79,250.00 
+ 36 red e from U urer, other than 45,000.00 
em “eeeereeeer renee . 
Aasets wa nption f National Bank, in 
TIO, én onicibiinctcbdndcs cuavssssne 2,6536,481.80 
og. ok thi in budedbdnaseel $28,833,404.34 
LIABILITIES: 
Capital stock paid in. ..............-.... $2 550,000.00 
—— PE. ci cdcccdneccevscncccvepececs 510,000.00 
Undivided ts less expenses 
ESE IEE LIER TORE. 138,082.08 
ational banknotes outstanding. ..... 1,568,450,00 
Due to other National 
EGS FH: MES $5 974,149,224 
Due to Lag banks 
a a a 1,236,236.83 
— to tre trust com ee 
earings ban -- 1,896,5389.11 
individual sub- 
ject to check.......... 13,929,151.95 
Demand pose BE tes 
de eit CR Ges 190,533.27 
Ce il checks........ 181,189.70 
— iin Checks 
iis chleaiaet dh ihediiallens 150,682.65 
united deposits 778,878.87 
posits of U. 8. 
bursing officers. ....... 120,510.64 
23,957 872.26 
Bonds borrowed. ..............-..------- 100,000.00 
Reserved for taxes.................-... 9,000.00 
GOOD oi i ceictnccatenicenses Cokesn $28,833 404.34 


State of New York, County of New York, ss.: 


I, HENRY DIMSE, Cashier of the above-named 
bank, ¢ do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 


HENRY DIMSE, Cashier. 


Subscribed and sworn to before me this 15th - 
June, 1904, WILLIAM Y. A. PO 


{[Seal.] Notary Public No. 48, New York Genet” 
Correct—A ttest : 


EWALD FLEITMANN 
FRANCIS M. BACON, (FR. Direotors. 
EDWIN 8. SCHENCE, 


BANCO DEL COMERCIO, 


HEAD OFFICE: 
466 Calle Bartolomé Mitre, Buenos Aires. 


Branches in Pergamino, Junin, Salto Argo. 
(Buenos Aires), and Mercedes (Corrientes). 


CAPITAL: RESERVE FUNDS: 
$5,000,000 C/L $440,986 100 Cc/L. 
Letters of Credit and Bills of Exchange on all parts of 
General Banking 





the World. Bills for Collection and 
Business. 


The American Bank 
of the City of Mexico 


ORGANIZED NOVEMBER 16, 1897. 
Capital,$1,076,000.00 Reserve,$75,000.00 
SOLICITS AOC of Banks, Bankers, 

IT TRANSAOTS a general banking business. 
bay a DRAFTS on countries, let- 
ters of credit and 
travelers. 





checks for 
es eee 
and exporters. 


gg orc in department is 
be gn 
DIRECTORS: 
GEORGE W. COOK, Pres. R. B. GoRSUCH, Vice-Pres. 
Thomas E. Ryder, Fernando Pimentel y Fagoaga, 
_P. K ladt, Jecnan Saatanel ¢ Peace 


VicToR M. GARCES, Manager. 
EB. de Usquiza, Cashier. RAMON LANZ-DUBBT, Seo. 


DUN’S REVIEW. 


[June 18, 1904. 








FINANCIAL. , 


FINANCIAL. | 


FINANCIAL. 














' The American Credit-Indemnity Co. 


S, M. PHELAN, President. 


of New York. 





CAPITARK FULL PAID, - 


CREDIT INSURANCE ONLY. 


OUR PROGRESSIVE POLICY OF CREDIT INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement protecting the merchant from excessive 
losses through insolvency of his customers. 


We would be pleased to furnish Manufacturers and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise accounts. 


Colonial Trust Building, St. Louis. 














302 Broadway, New York. v 


ee 


- $1,000,000. 











Brown Brothers & Co. 


PHILA. NEW YORE. BOSTON. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 


Members New York. Philadel _Benten and 
Baltimore Stock | Exc 
Buy and sell all first-class | Invest- 
ment Securities on commission. Investment 


Receive accounts of Banks, Bankers, 

Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 





lage he 
Credit. available in all parte of the world. 
Brown, Shipley & Co., London. 
EAN,VAN CORTLANDT & CO. 
BANKERS, 


30 PINE STREET, NEW YORE. 


INVESTMENT SECURITIES. 








. KIMBALL & CQ, 


R. ; NASSAU STREET, 
NEW YORK. 


85 years’ membership in the New Yorg 
Stock Exchange. 


ARDWELL & ADAMS, 
Bankers & Brokers, 


2 AND 4 WALL 8ST. BRANCH 5608 Firra AVENUE, 
NEW YORK city. 
New York Stock Exchange, 


MEMBERS } New New = Cotton Exchange. 
ork Produce Exchange. 











FOREIGN BANKS. 
MARTIN'S BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 

CAPITAL PAID UP, 2,430,000 

SURPLUS, : 699,111 
@ $4.86—£1. 


Foreign Exchange and General Banking Business. 


aston —— BANKING COMPANY 
112 Cabiee ‘St, Le St., Loadoa, Eng. 








Capital Subscribed,- - $8,280,500 
Capital Paid up,- - - 1,488,000 
Reserve Liability, - - 1,822,500 
Surplus,- - - - 169,780 


Business. A 
Sm Seer St cts as Agent for 





First National Bank 
OF CHICAGO. 


ee 


Capital, - $s ,CO0,0COO 
Surplus, - $5,000,000 
= protts Exchange, Bonds. 


Accounts of Merchants,Corporations, 
Banks and Bankers solicited. 


din NATIONAL CITY BANK 
OF NEW YORK. 


Original Charter dated 1812. 
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THE WEEK. 


Industry suffers from an epidemic of ultra-conservatism, 
emanating apparently from the theory that a season of de- 
pression must come every ten years, while the coincidence 
of a presidential election furnishes another precedent. As 
a result stocks of merchandi:e have been reduced, railway 
traffic is lessened, preparations for future business are cur- 
tailed, and less money is distributed in the form of wages; 
while those having capital to invest contine their attention 
to the highest classes of bondsor hold back for still lower 
security prices. All these factors have combined to produce 
a reaction entirely out of proportion to the natural readjust- 
ment that was really started by abnormally high prices of 
raw materials and other excessive costs of production regult- 
ing in accumulation of goods that could not be sold ata 

. ' 

profit. Retrenchment has made considerable prozress, wage 
earners as a rale recognizing the importance of accepting 
reductions in pay. The lake strike has been adjusted, 
leaving little friction between employer and employé. As 
the season advances the crop outlook improves, and there 
is no fundamental weakness in the nation’s commercial or 
financial position. Evidences of contraction in business are 
numerous, however, railway earnings thus far available for 
May showing a loss of 7.1 per cent. as compared with 1903, 
and bank exchanges at New York for the last week lost 25.4 
per cent., yet at other leading cities there was a small aver- 
age increase of .3 per cent. 

Conditions in the leading manufacturing industry are 
practically unchanged. Southern foundry pig iron is dull 
and barely steady at $9, and Bessemer at Valley furnaces is 
quoted at $12. There is no improvement in demand in any 
division of the industry, yet operators are not eager to under- 
take distant delivery at current prices. Various steel shapes 
controlled by selling agreements are nominally unchanged, 
but independent producers frequently make concessions on 
the small contracts offered. There is no large tonnage 
moving in any department, plate and sheet mills having 
most business on hand, while for merchant pipe there is a 
fair demand. Thus far the railways lave ordered little 
rolling stock or supplies, and the-inquiry for structural 





steel is particularly disappointing in view of the fact that 


building plans filed during May were more numerous than 





last year. As to value of contemplated work there were 
notable gains in Brooklyn, Pittsburg, Indianapolis and 
Minneapolis, offset by heavy decreases in New York, 
Milwaukee, Cincinnati, New Orleans and Detroit. Prices 
of minor metals are lower and demand small, except that 
exports of copper continue liberal. 

Footwear factories in New England are receiving numer- 
ous small orders for fall shoes, but the aggregate volume is 
not large Buyers discriminate in favor of heavy staple 
goods. Many plants run at full capacity, as contracts call 
for early shipment, but there is little business in sight for 
September delivery, jobbers ordering only for immediate 
needs. No concessions in prices are offered. Supplies of 
tan shoes are inadequate to meet the demand, retailers 
urging jobbers to make prompt delivery. Leather is dull 
and weaker, and large export sales of hemlock so'e re- 
sulted from a cut in price of a full cent. In textiles the 
feature of the week was a most pronounced decline in prices 
of staple cotton goods. Bleached shirtings were reduced to 
about the position of a year ago, making a most striking 
fall for a single week, yet the trade did not show any notable 
response. In afew cases orders were placed for later de- 
livery, but. as a rule, the demand is still restricted to cur- 
rent requirements. Little idle machinery has resumed. In 
woolens the demand is fair, although dress goods are dull. 
A garment workers strike of some magnitude was averted 
by a vote to accept the proposed increase in hours. 

Official returns of foreign trade for the month of May 
indicate a total value of merchandise exports $11,163,337 
Jess than in thé same month last year, but it also appears 
that the loss in farm products alone amounted to $15,060,174, 
leaving a net gain in shipments of manufactured products 
of $3,896,837. Hence, the statement, which at first glance 
appears most adverse, is actually encouraging, since the 
abnormally high prices of grain and cotton cut off foreign 
markets only temporarily, it is to be presumed, while in 
finished products the evidence of permanent growth is most 
eatisfactory. Moreover, the value of imports in May sur- 
passed those of the corresponding month in any preceding 
year. With smaller exrorts and larger imports, however, 
the net balance on merchandise account was a low record 
for recent years, with the exception of last August, at only 
$9,293,847. Adding net exports of $3,154,025 silver and 
$32,598,541 gold, the total on all accounts was $45,046,413. 
For the last week foreign commerce at this port alone shows 
a gain of $888,852 in exports, as compared with the same 
week last year, and a decrease in imports of $3,523,860. 

Considering the favorable official and private crop reports, 
wheat has ruled remarkably firm, the high price having a 
natural effect on foreign demand. In fact it was reported 
that exporters were reselling wheat at Duluth. Stocks will 
be low when the new crop is harvested, and domestic con- 
sumption has absorbed offerings despite comparative quiet 
of late at northwestern mills. Receipts at primary markets 
were 1,893,190 bushels, against 1,928,886 in the same week 
last year, while exports from all ports of the United States, 
flour included, amounted to 1,371,304 bushels, compared 
with 2,809,002 bushels a year ago. Corn has reacted some- 
what from best prices, arrivals of 4,273,617 bushels at 
western cities exceeding the receipts of 3,220,086 last year, 
but Atlantic coast shipments were only 143,025 bushels, 
against 873,502 in 1903. It is evident that last week’s 
decline in cotton attracted heavy selling for the short 
account, and the offerings were absorbed by New Orleans 
operators who directed a po»lin the July option. Subsequent 
pressure to cover caused a sharp rally, but early marketing 
of the first bale of new cotton and good crop news prevailed. 

Liabilities of commercial failures thus far reported for 


‘June aggregated $4,151,108, of which $1,854,762 were in 


manufacturing, $1,879,394 in trading and $416,952 in other 
commercial lines. Failures this week numbered 257 in the 
United States against 213 last year, and 16 in Canada 


compared with 24 a year ago. 
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COTTON CROP OUTLOOE. 


A careful canvass of the situation in the cotton belt has 
been made for Dun’s REVIEW by branch offices of R. G. 
Dun & Co., with most encouraging results. As the season 
advances the prospect for a large yield of cotton becomes 
brighter, and there has appeared less than the customary 
amount of injury from the elements and insects, while the 
reports as to acreage are practically unanimous in showing 
a@ material increase. It is especially gratifying to note such 
unanimity of sanguine indications from Texas, because of 
the large proportion of the total crop secured in that State. 
The crop there is decidedly earlier than last year, and 
weather conditions all that could be desired. An increase 
of over 9 per cent. in Texas acreage means a large amount 
of cotton, provided the condition is maintained. The only 
drawback is found in the prevalence of boll weevil, and as 
to this, there is hope for some improvement over last year. 
Some sections report the pest is increasing. Early maturity 
of the crop and prompt measures for eradication of the pest 
promise to produce good results. At other southwestern 
points the only unfavorable news comes from fluoded dis- 
tricts, particularly in Arkansas. When it is stated that 
about 300,000 acres have been abandoned and replanted in 
corn, because the season is too far advanced for another 
effort at cotton, it must not be forgotten that this means at 
the outside a loss of 120,000 bales, an insignificant quantity 
compared with the new acreage in Texas alone. Ait the 
more northerly points and along the Atlantic coast the 
weather has been warm, with ample rain, making condi- 
tions most satisfactory. As a rule thinning out has been 
completed, and cultivation progresses rapidly, except where 
it is impossible to secure sufficient labor. It is noticed, 
however, that there is less complaint on this point than 
earlier in the season. Reports from Georgia agree that the 
crop is somewhat backward, but the plants are healthy, and 
there is no reason to fear injury. All dispatches make more 
or less increase in acreage, ranging from 5 to 15 per cent., 
and, even after making ample allowance for area abandoned 
because of the flood in the Southwest, there seems no reason 
to doubt that the current crop is covering more space than 
any previous cotton season in the nation’s history. 








MAX FOREIGN COMMERCE. 


It is a great mistake to infer that this nation’s position in 
the world’s markets is being weakened just because the 
latest official statement of foreign commerce shows a ma- 
terial loss in value of exports when compared with the mer- 
chandise shipments in May last year. Yet many superficial 
comments on the subject indicate that such an impression 
has. been received, and this is calculated to accelerate the 
sentiment of over-caution that prevails as to the indus- 
trial situation. If the statistics of last month’s foreign trade 
be studied with a little care it will be found that the only 
loss in value of exports occurred in the farm staples, of 
which supplies have been more or less restricted and prices 
consequently inflated, a condition that will probably be 
remedied in the near future if crop prospects maintain their 
present standard. As to the products of manufacture there 

‘has been a decided gain in comparison with the same month 
last year, despite a somewhat lower level of prices in many 
prominent lines that would result in a decreased total value, 
provided the quantity remained unaltered. Instead of a 
loss in the exports of this group, however, there appears a 
large gain, as is shown by a few comparative figures taken 
from the preliminary statistics just issued by Mr. O. P. 
Austin, of the Department of Commerce and L wor 

Total exports of merchandise during May were valued at 
$89,766,254, a decrease of $11,163,337 compared with the 
same month last year, itis true, but the loss in farm products 
alone amounted to $15,060,174, which leaves an actual gain 
over last year in manufactured products of $3,896,837... 
This is the most significant fact in the monthly statement, 








and is obviously very encouraging: It is also a gratifying 
evidence that there has been no severe contraction in the 
nation’s purchasing power when imports of merchandise for 
the month of May were valued at $80,472,407, or more than 
in the corresponding month of any preceding year in the 
country’s history. This means that raw materials of manu- 
facture are still being freely purchased abroad, and that 
the many luxuries are bought as freely as ever. The 
growth of our foreign trade is also better appreciated when 
it is remembered that within a few years several non- 
contiguous islands have come under the stars and stripes, 
trade with those points no longer being considered foreign 
commerce. Owing to the increase in imports and decrease 
in exports, the net balance in this nation’s favor for May 
was only $9,293,847, which is much the smallest of any 
month in recent years, with the single exception of last 
August. After making allowance for freight, insurance, 
undervaluation of imports, etc., it is probable that last 
month’s balance was actually adverse. But when the 
specie movement is included there appears a heavy balance 
on the right side, net exports of $3,154,025 silver and 
$32,598,541 gold, raising the total on all accounts to 
$45,046,413. Owing to the Panama Canal payment the 
outgo of gold has no significance. 

It is necessary to go back many years in order to find a 
month in which the value of exports of farm staples was as 
small as in May, 1904, the decrease compared with the pre- 
ceding month amounting to $18,232,644, or over a third, 
while the loss in comparison with the corresponding month 
last year was almost as great, or about $15,000,000. Going 
back to May, 1901, the movement was almost double that 
of last month. By far the heaviest loss in comparison with 
the same month last year occurred in breadstuffs, a value 
of $4,734,801 comparing with $15,859,779. Narrowing the 
analysis still further it appears that the outgo of wheat was 
only 1,049,380 bushels, and of flour, at the ratio of 44 
bushels wheat per barrel, 2,926,170 bushels, or a total of 
both equivalent to 3,975,550 bushels, which stands as much 
the smallest monthly record for many years, and compares 
with an average of about 18,000,000 bushels for the same 
month in recent preceding years. Scarcely less noteworthy 
was the fail in corn exports to 1,380,867 bushels, valued at 
$753,946, against 5,929,798 bushels in the same month last 
year when the value was $3,233,037. May exports of cotton 
exhibited a seasonable decrease as compared with preced- 
ing months, but there was also a loss of size when com- 
parison is made with the same month last year. In May, 
1904, 143,990 bales of cotton went abroad at an average 
price of 13.6 cents a pound, making the value $9,836,142, 
whereas the 236,850 bales shipped in the same month last 
year averaged only 10.7 cents a pound, or $12,871,604 in 
all. Owing to the average rise of almost $15 a bale in 
price, the loss in value was proportionately much less than 
the decrease in quantity. 

As to cattle and hogs, there was little loss from the outgo 
in April, which was considerably above the average, and a 
good gain appears in contrast with the same month last 
year, but as to cured meats, the $10,860,154 worth of ex- 
ports fell below any month in recent years. Examined in 
detail this part of the statement showed a heavy loss in 
value of lard from the movement in May, 1903, although 
there was a moderate increase in quantity, while bacon 
gained in both comparisons. Exports of oleomargarine 
were about half last year’s, and dairy products also went 
abroad less freely, particularly cheese. Both as to quan- 
tity and value there was a decrease in exports of mineral 
oils as compared with the same month last year; 69,418,367 
gallons, valued at $5,459,420, falling short of the 75,552,756 
gallons for $5,780,415 in May, 1903. The quantity was less 
than in any month since March, 1903, with the exception of 
March this year, and the lower price made the total value 
even less than two months previous. While meats and oil are 
cheaper than a year ago, the large advance in prices of bread- 
stuffs and cotton are the chief hindrance to foreign trade. 
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WEEKLY TRADE REPORTS. 


Boston.—Retail and jobbing trade is irregular in dry 
goods, owing to the unsettled weather conditiens. Dress 
fabrics and wash goods are moving steadily on all warm and 
pleasant days, and the volume of business is satisfactorily 
large when all drawbacks are taken into consideration. 
Leading jobbing house stocks are in good condition and 
merchants say thata hot spell would clean up many depart- 
ments. As to fall goods, there has been moderate activity. 
The movement of all cotton goods frem first hands is small, 
buyers hulding off for lower prices to follow the drop in raw 
cotton. A steady improvement in market conditions is 
reported by mill agents for woolen mills, and the new light 
weight season is expected to bring satisfactory results. The 
demand for lumber from the building trade is steady and 
absorbs about all the offerings of spruce, which are quoted 
at firm prices, the predicted decline not having taken place 
as yet. Advices from Maine lumber districts are encourag- 
ing, the drives coming along well. For hard pine lumber 
the market continues quiet, with an absence of large orders. 
Hardwoods are a little easier. Cement, lime and other 
building materials are selling steadily. With the cotton and 
other mills running on short time the movement of chemicals 
is rather slow. Dyes and tanning materialsin light demand. 
Outside demand for paints is good, but local traffic is 
restricted by the painters’ strike. Thereis astrong demand 
for wines and liquors. Leaf tobacco is quiet. Jobbers are 
well supplied with grain and have been buying sparingly of 
corn and oats to be shipped from the West. The export 
grain movement continues dull. Recent cold weather has 
retarded the growth of crops in many sections of New 
England and to some extent injured growing fruit. 


Portland, Me.—Frequent rains have advanced the 
growth of grass far beyond the average for this season, 
and a heavy crop of hay is indicated in all sections of the 
State. The usual acreage of potatoes has been planted in 
Aroostook, and in other sections there has been an increase ; 
present outlook good. 

Philadeliphia.—With few exceptions, the local textile 
mills are either idle or working to only partial capacity. 
Reports from salesmen on the road are unfavorable, and the 
outlook for a prosperous season in this line is not promising. 
Collections are slow. During May there were issued 970 
building permits for 1,701 operations, at an estimated cost of 
$3,251,520, a falling off of $230,175 compared with April, but 
an increase over May, 19038. Portland cement manufac- 
turers report fair orders and prices firm. Brick manufac- 
turers have received few large orders. Dry goods jobbers 
and commission men report trade rather quiet at present 
and the demand for goods is less than usual at this season. 
Stocks in jobbers’ hands are small and both jobbers and re- 
tailers are buying only for actual needs. Retail trade is 
running considerably behind a year ago. Men’s clothing 
manufacturers say that opening sales were fair, but there is 
more or less uncertainty among local manufacturers, due to 
the fact that a strike is expected because of tailors going out 
in sympathy with the cutters. The cloak and suit trades are 
fairly busy on summer business with sample lines, but have 
not shown fall goods as yet. There is a fair demand for 
lumber, both wholesale and retail, but the volume of sales 
shows some falling off from the unusually large consumption 
during the past two or three years, although apparently 
fully up to the average for the last ten. Prices as arule are 
firmly maintained, but collections are dilatory. 

Conditions in the hardware trade are fairly active, and a 
reasonable volume of business is noted. Dealers in electri- 
cal goods report a medium volume business. Machine 
shops are reasonably well-employed and the demand in the 
stove trade is normal for this season. Manufacturers of and 
wholesale dealers in paper report business conditions fairly 
satisfactory. Sales, while not up to the same period last 
year, are fully up tothe normal and prices are strong, with 





collections satisfactory. Manufacturing and wholesale 
jewelers report some improvement during the past month, 
but trade is still far below last year, with collections only 
fair. In wholesale groceries some leading houses report the 
usual volume of business for this season, but buyers are 
making only little inquiry for future goods. Collections are 
fair. Teas and coffees are said to be in good jobbing re- 
quest, but purchases are largely for small amounts. The 
canned goods market is somewhat dull. The sugar market 


is fairly active, and an advance in price is expected. In 


syrups and molasses there are few inquiries. 


Pittsburg.—Building permits for May amounted to 
$1,981,973, compared with $1,573,715 in April, a gain of 
$408,258. Permits for May, 1903, amounted to $964,459, 
showing a gain for May, 1904, of $1,017,514. Of the 444 
permits issued, 259 were for new buildings at a cost of 
$1,542,871; additions, 81, cost $363,384, and alterations and 
repairs, 104, cost $75,718. The window glass market is 
still in an unsatisfactory condition. Some additional fac- 
tories have closed down, but there is no unanimity of action 
as to prices and production, and labor conditions are uncer- 
tain, owing to the several organizations working out of har- 
mony. The me-ting of a number of the factories at Niagara 
Falls, now being held, may pave the way for a general move- 
ment to improve the market, as both employers and em- 
ployés have been financial sufferers during the past two 
years. Demand at present is light, and sales are reported 
at 90 and 10 and 5. There are rumors of lower prices, but 
they are not confirmed. The hardware market is not very 
satisfactory. Some lines of seasonable goods are in fair de- 
mand, but as a whole the market is irregular and not up to 
expectations. In some of the lines of lumber there is a fair 
movement, and the market in general is improving, but is 
still slow. White pine is quoted at $85 to $90; yellow pine, 
$23 to $23.50; hemlock, $16.50 to $18.50, and shingles, $3.10 
to $3.25. Dry goods are in moderate demand. Some lines 
are selling fairly well, but purchasers are cautious in buying 
and are not speculating. Immediate needs are being sup- 
plied, and the trade is not up to the expectations of the 
jobbers. There are many complaints of slow collections and 
light demand in nearly all lines. 


Baltimore.—General trade conditions are more favor- 
able with good reports from the cotton growing section, 
though in many lines adverse weather continues to be a 
strongly deterrent factor, and collections are behind. The 
volume of sales of clothing among the makers of high grade 
goods is fully up to last season, though there is some com- 
plaint as to cancellations, and collections are unsatisfactory. 
The dry goods situation is quiet, first orders for fall being 
as a rule of only moderate volume, though prices are very 
firm and the prospect for next season appears bright. Busi- 
ness With the straw hat factories has been exceedingly large, 
and some duplications are being received, though the cool 
weather is having its effect on retail business. Furniture 
orders are only fair in point of volume, and prices are some- 
what unsettled. Dealers in hides are only fairly busy, and 
sales of raw wool are light in volume. The fertilizer market 
is dull, with few inquiries from the South as to prices, but 
no actual orders are being placed. Building shows increased 
activity in the burned district, and dealers in hardware and 
supplies of all kinds are enjoying a brisk trade. 


Louisville.— Manufacturers of boxes, pails and wooden- 
ware report a good trade. Sales of drugs show a decided 
increase. Clothing orders for fall delivery indicate a satis- 
factory condition. Stoves, ranges and iron mantels are quiet. 
Business with the vehicle manufacturers is fairly active. 
Trade is dull in flour and grain. Queensware, glassware and 
lamps are not equal to the volume of last year. Tanners see 
no life in their line at present. Spring stocks of dry goods in 
the country are too heavy to admit of much beyond sorting 
orders. Railroad traffic shows a-decrease as to freights. 
Collections are reasonably prompt. 
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Atianta.—Trade is fully up to the average for this 
season of the year, but is not brisk. Traders are buying 
little aside from staples, preferring not to place orders for 
fancy goods and novelties until more fully assured of a good 


crop. Shipments of dry goods and shoes are tmall. In 
hardware business is picking up, while electrical supply 
houses report good sales There is a good ‘‘emand for jum- 
ber, bricks and other building materials, especially in this 
city. Retail trade is satisfactory. Collections are only fair. 


New Orieans,—Jobbers of groceries and provisions re- 
port a fairly good volume of business. In other lines trade 
has been quiet, and purchases are being made only to keep 


up stock Collections have fallen off and are coming in rather 
slowly. Manufacturers are all busy and doing their usual 
volume of business. 


Cincinnati.—Trade has been quiet all the week and the 

retailers are still complaining, although there has been some 
- favorable weather and conditions have improved slightly 
over last week. Wholesale groceries are in fair demand and 
prices as a rule are unchanged. In retail bvots and shes 
there has been a large trade, owing to the warm weather. 


In wholesale pa"er and printers’ supplies trade is very quiet 
and dealers complain some of collections. The market for 
securities is still quiet. 


Chicago.—While the volume of business exhibits no 
material advance, there is more activity in both manufac- 
turing and jobbing. The termination of the lake tie up has 


brought relief to the vessel interests and there is now a rush - 


of work along the docks. Supplies of iron and ore are being 
brought in and there is resumption of pig iron production 
where furnaces had been forced to close down. Railroad 
traffic generally shows moderate improvement, there being 
larger movement of farm products and heavy travel. Crop 
reports continue favorable and the outlook improves with 
the approach of warm weather. Grain prices are easier and 
the tendency is towards a lower average, the demand being 
rather poor, specially for wheat. Recent shipments of food 
stufis disclose some falling off, although there is well sus- 
tained local consumption. The situation is less adverselv 
affected by labor difficulties than during last week, but there 
is a threatened closing down of furniture factories on the 
ten hour day question, which is now under consideration. 
Retail trade has been helped by seasonable temperature 
and sales show steadiness in the leading lines. Jubbing 
trade has maintained satisfactory proport:ons in the staple 
branches. The buying for fall delivery made some gain in 
dry goods, clothing and shoes. Distribution of general 
merchandise is quiet, but steady at this time, and small 


reorders frequently appear. Interior merchants report 
improved buying and a gratifying reduction of stocks. 
Western collections remain without complaint and city 
settlements are fairly prompt. 


Building materials have been in excellent demand and 
bring good prices. There is considerable activity in the 
erection of office and mercantile structures and many new 
dwellings are going up. These operations require large 
- numbers of workers who are getting high wages Lumber 
dealers report an easier demand for hard wood, but are 
doing a large trade in requirements for new buildings and 
find the country buying becoming better, particularly for 
farm use. New buildings, $565,950, compare with $541,300 
a year ago, and real estate sales, $3,027,x01, compare with 
$1,472,947. A local t ust company acquired a valuable site 
on La Salle street and with the new improvements contem- 
plated the investment will aggregate $2,000,000 

Minmeapolis.—General merchandise conditions are in 
the main satisfactory, though the volume of trade is some- 
what below that of last year. Jobbers in practically all 
lines are reasonably busy. There is apparently little dis- 
position on the part of retail merchants to stock up heavily, 
but small orders to cover immediate requirements are placed 
freely at fair prices, and collections are not seriously slow. 
Local retail trade.is somewhat ahead of last week. Building 
supplies continue in brisk demand and a few.good sized 
contracts are reported closed. In lumber white pine prices 


are holding firm, with a searcity in lower grades. Hardwoods - 


are quiet, but sashes and doors are in good demand, with an 
unusual proportion of special work. Shipments of lumber 
for the week were 8,160,000 feet, against 8,940,000 feet a 
year ago. 

St. Louis,.—Cunditions are satisfactory in nearly all 
leading lines. Business in dry goods, clothing, footwear, 
groceries, drugs and hardwear is particularly active for the 
season. Hats and caps, millinery and paints and oils are a 
little quiet. Visiting buyers are increasing in numbers. 
Collections are good. The retail trade is fairly active. 
Building operations are extending, but are almost wholly 
confined to the erection of medium-price residences and 
flats. There is but little change in the price of materials 
or of labor. Lumber receipts were fair, yet not up to the 
average. Over half of the receipts are contract stock, a 
great deal of which was again shipped out. 

Kansnas City.—Busiress conditions generally show some 
improvement with the advent of more seasonable weather. 
In dry goods and notions there has been a fair house trade 
during the current week, a number of buyers coming in from 
a distance for opening stocks, and a better feeling exists. 
Shoe houses report a satisfactory business. The drug trade 


is fairly active. Groceries and hardware are in fair to good 
demand. 


St. Joseph.—While in many lines of trade a ‘‘ between 
season” condition prevails, wholesale dealings in staple lines 
are steady, and orders for fall delivery are reported satisfac- 
tory, both in number and volume. Business appears to be 
stimulated by the excellent prospects for a heavy wheat 
crop, and improved weather conditions are favorable for 
late corn planting. Men’s furnishing goods, footwear and 
harness workers are steadily employed, and retail trade in 
seasonable goods is good, but collections have not been up 
to expectations. 

Salt Lake.—Settled summer weather has improved 
conditions with jobbers. Dealers report a good volume of 
business, but mainly of sorting and small order character, 


in dry goods, notions, shoes, hardware and groceries. 
Business is fair in clothing and drugs. Retail trade is only 
moderate, with collections fair. Crop pr spects are encour- 
aging and the outlook satisfactory. 








Conditions in Oanada. 


Montreal.—Wholesale trade is not especially active. 
While the near approach of midsummer may partly account 
for this, still, the fact appears to be generally recognized 
that business as a whole for the half-year just about closing 
will be materially short of the figures for the corresponding 
period of 1903. There are also indications that fall trading 
will be marked by more or less conservatism. Dry goods 
travelers report buyers placing orders carefully, as a rule, 
due to the fact that there is a considerable proportion of last 
fall’s goods being carried over, owing to the peculiar weather 
conditions, which interfered with trade so generally last 
winter, and in some other lines there is a noticeable ten- 
dency towards cautiousness in buying. The export trade 
in cheese shows a considerable falling off, there being a 


shortage of some 80,000 b..x»s, as compared with the figures 
of a yea~ ago, while the prices being realized are not satis- 
factory to the farmer or trader. The outside spot price for 
choice makes is now only 84 cents, as against 10} to 103 
cents in June a year ago. Payments, though slow, show 
some improvement during the past month, and failures are 
very few. 


Toronto.—Business in who esale circles was fairly good 
during the week. Agricultural conditions are satisfactory 
and the crop outlook is promising. A number of banks held 
their annual meetings this week and the reports were most 
encouraging. 

Halifax.—Unsettled conditions still prevail in Sydne~, 
owing to the continuation of the strike at the steel works, 
where the mills are Mill idle. No prospect of, immediate 
settlement is in sight, and storekeepers there are kept in a 


state of uncertainty regarding business, which is extremely 
dull. In other parts of the Province trade is fair only. The 





‘conservative policy pursued by the banks has been benefi- 


cial, considering existing conditions. : 
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CREDIT MEN’S CONVENTION. 


The ninth annual convention of the National Association 
of Credit Men which was held at Hotel Savoy in this city 
Wednesday, Thursday and Friday, brought together the 
largest assemblage of credit men in the history of the 
. Association. Delegates were present from forty-one cities, 
and both the business meetings and the social events held in 
connection with the convention were successful in every way. 

Many interesting questions relating to the affairs of the 
Association were considered. Mr. Oscar S. Straus, Presi- 
dent of the Board of Trade and Transportation of this city, 
delivered the address of welcome in behalf of the commer- 
cial interests of New York. In the course of his remarks 
Mr. Straus said regarding the credit system: ‘There 
is no nation to-day whose credit stands higher in the ex- 
changes of the world than that of the United States. There 
is no better index of the economic prosperity of a nation than 
its commercial standing, and as the nation is but an aggre- 
gate of individuals, so whatever places the credit of its 
merchants and business men upon a surer and firmer basis 
advances the national credit. 

‘Credit has its moral as well as its material side, and 
these are the two feet upon which all commerce must stand 
to be enduring. The foundation of credit is commercial 
honor. No greater service can be rendered to commerce 
than the one your association has set before it; to guard that 
honor and to prevent its abuse by those who would prosti- 
tute it to fraudulent ends. The higher the standard of com- 
mercial credit the more active and prosperous is the busi- 
ness of a people; more requiting and permanent becomes 
the wages of labor. 

* May every success attend your commendable and use- 
ful endeavors to place commercial credit upon a higher 
pedestal and to eliminate all those who would seek gain at 
the sacrifice of commercial honor. If we are to pay homage 
to the ‘almighty dollar’ let us make sure it shall only be 
that dollar which has been honestly acquired and which 
gives a wholesome stimulus to industry and enlarges the 
comfort and happiness of the toiling masses.” 

Mr. J. Harry Tregoe, the president of the Association, in 
his annual address referred to the gratifying increase of 
membership and dwelt at some length upon the work dur- 
ing the past year of the ‘‘ Bureau of Prosecution.” Mr. 
Tregoe reported that considerable progress had been made 
through the influence of the Association in securing the 
adoption of uniform laws in various States for regulating the 
sale of stocks in bulk. 


A very interesting address was delivered by Mr. A. R. 
Darragh, of Haworth & Dewhurst, Limited, Pittsburg, on 
‘‘ Collections of Delinquent Accounts.” 


Important resolutions were adopted by the Association 
regarding compulsory fire insurance, which were as follows: 





Resolved, That whenever a member of this Association is advised 
that a retail dealer is not insured, such member shall immediately report 
this fact to the national office, which shall thereupon endeavor, by cor- 
respondence or otherwise, to impress upon the dealer referred to, the 
advantages of fire insurance with a view to inducing him to carry such 
insurance; and be it further 


Resolved, That the board of directors be authorized and instructed 
to adopt the necessary means for carrying out the purpose of this 
resolution. 


Resolved, That the president of the National Association of Credit 
Men be authorized to appoint a special committee of seven, whose duty 
it shall be to consider means whereby merchants may be educated and 
influenced to carry adequate fire insurance, and that this committee be 
instructed to devise methods whereby united and concerted action on 
the part of the Association’s local branches may be obtained, and be it 
further 


Resolved, That this committee shall report to the board of directors, 
and if the report of the committee be approved by the board the plan 
adopted shall become immediately effective. 


Mr. H. N. Vance, Chairm1n, of the Committee on Credit 
Department Methods, reported the following resolution rela- 


tive to the inauguration of an adjustment bureau which had 

been prepared by Mr. F. W. Standart, of Denver, Col.: 
Resolved, That the National Association of Credit Men in convention 

assembled, recommends the establishment of adjustment bureaus by the 


local associations, based upon the plan of the Denver Adjustment 
Bureau. 


The object of the Adjustment Bureau is to make reports of the finan- 
cial condition of retail merchants, to act as trustees in bankrupt cases, 
to take stock in merchandise by authority of chattel mortgage and bill 
of sale when deemed advisable and transact such other business per- 
taining to insolvent and bankrupt es‘ates as the committee in charge 
may direct. 

On Friday an interesting address was delivered by Mr. 
Edward D. Page, of Faulkner, Page & Co., New York, on 
‘‘ Character and Credit.” 

Mr. F. W. Standart, of Denver, was unanimously elected 
president for the ensuing year. Mr. Standart has been con- 
spicuous in the management of the affairs of the Association 
since its organization seven years ago. The retiring presi- 
dent, J. Harry Tregoe, was the recipient of a handsome 
gift, presented by ex-Governor Crittenden, of Missouri. 

The new members of the Board of Directors were elected 
as follows: Messrs. J. Harry Tregoe, of Baltimore; Oscar 
Loeffler, of Milwaukee ; George H. Graves, of Boston; E. 
Sherman, of Chicago; Gustav Brenner, of San Francisco, 
and H. H. Nance, of Nashville. 

It was decided to hold the meeting of the Association 
next year at Memphis. : 

A banquet at the Waldorf-Astoria terminated-one of the 
most interesting meetings held by the Association. 





BRITISH TRADE CONDITIONS. 


[From our London Correspondent. } 3 

On the whole, trade in Great Britain just now cannot be 
described as bad, for money is plentiful, crops are hopeful, 
employment is improving, and some of the chief manufac- 
turing industries are having what is called a ‘‘ boomlet.” 
The financial situation is particularly strong, as evidenced 
by the enormous amount of money subscribed for the recent 
Japanese loan, and any amount of cash can now be bor- 
rowed on reasonable security at arate which would have 
been considered ridiculous but a short time ago. Railway 


traffic is increasing in eonsequence of the exceedingly fine 
weather during the spring, and speculation in home stocks 
generally shows a distinct revival. Chinese labor in the 
Transvaal having now definitely been allowed, money is 
flowing into the mining market and quotations are going up, 
the expectations as to gold production in the Rand in the 
coming year being of the most extravagant character. 

Reports from the country are uniformly excellent, and 
owing to the really splendid weather up to the middle of 
May, the prospects ofa large yield of hay and a good fruit 
crop are said to have never been better. Vegetation all 
round has made a good advance, though the farmers still 
depend upon a continuance of the warm weather. Advices 
fromthe Continent and from Argentina are also very cheerful. 
Owing to the present and prospective enormous importa- 
tions the price of wheat is rather depressed, a circumstance 
scarcely to be wondered at when it is borne in mind that the 
quantity of wheat and flour on passage for the United King- 
dom at present is estimated at 4,250,000 quarters, against 
2,250,000 quarters this time last year. | 

Prices of raw cotton still keep high, and this continues to 
have a depressing effect on the production of Manchester 
goods. Stocks are consequently getting rather low, and an 
improvement may shortly be looked for in this direction A 
good many mills in the Lancashire district are being en- 
larged, a fact which goes to show that the present position 
of affairs is by no means expected to be of long duration. 

Raw wool keeps very high in price, and speculators are 
believers in even more inflated quotations. The present 
rates for best sorts are just double what they were before 
the rise started two years ago. There is a good demand 
from the continent, and this, combined with the belief that 
stocks have not been so low for many years past, naturally 
keeps up the prices. In spite of this, manufacturers of 





woolens generally are very busy, for the demand is large, 
and additional labor is being employed in the great York- 
shire towns which make woolen goods a specialty. The 
Russo-Japanese war has, of course, been a setback, but it 
looks as if this had now been discounted. 
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BANK EXCHANGES. 





Bank exchanges this week at all leading cities in the 
United States are $1,694,989,126, a decrease of 16.5 per cent. 
compared with last year and 4.9 per cent. compared with 
the corresponding week of 1902. Again New York City is 
responsible for most of the loss, though exchanges at Phila- 
delphia, Baltimore, Pittsburg.and other smaller cities out- 
side New York show a decrease. Chicago and some other 
leading western cities report a gain and in spite of the 
losses at the cities outside New York indicated above, total 
exchanges at cities outside New York are slightly larger 
than last year and 6.3 per cent. larger than in the corre- 
sponding week of 1902. At Boston the week this year com- 
pares six days with five in both preceding years, hence the 
gain. Owing to the large losses at New York and other 
eastern cities, average daily bank exchanges for June con- 
tinue relatively smaller than in either of the two preceding 
years. Figures for the week and average daily bank ex- 
changes for the year to date, compared far three years, are 
given below: 














ee Week. Per Week. Per 
June 16, 1904. June18 1903 Cent. Junel9,1902 ent. 
Tc. nae $142.535.779 $123,192,315 -+-15.8 $128,062.018 -+-11.3 
Philadelphia. . 99,348,894 124,769,081 —20.4 109,114,198 — 89 
Baltimore. .... 21,059,438 25,599,439 —17.7 23,384 056 — 9.5 
Pittsburg. .... 38,624,506 50,839,159 —24.0 40,826,310 — 5.3 
Cincinnati .... 25.672,358 26,128,250 — 5.6 22,615,450 -+-13.5 
Cleveland .... 14,073,539 16,934.518 —17.6 16,141,931 —12.6 
Chicago .. ... 181,959,252 172,609,267 5.4 166,816,655 9.1 
Minneapolis 12,769,467 12.615,512 1.2 11.553,317 10.5 
St. Louis..... 55,893,896 43.531.370 28.4 45,889,509 21.1 
Kansas City.. 20,597,893 18.054, 940 14.1 16,148,788 -+-27.6 
Louisville .... 10,933,343 10,981,332 — .4 10,659,515 ¥ 26 
New Orleans. . 14,895,458 15,386,262 — 3.2 11,440,332 30.2 
San Francisco. 32,701,606 29,175,289 -+- 8.7 28,770,078 -+++-10.2 
Total ....... $671,065,429 $669,726.734 3 $631,422,160 -+- 6.3 
New York.... 1,023,923,697 1,373,470,710 —25.4 1,150,607,183 —11.1 
a $1,694,989,126 €2,043,197,444 —16.5 $1,782,029,343 — 4.9 
ve ? 
June to date $285,034,000 $351,252,000 —18.7 $299,147.000 — 4.7 
| ey 299,744,000 335,370,000 —10.7 372,682,000 —19.7 
OE: daddies 626, 346.519,000 —14.2 393,470,000 —24.4 
Ist Quarter... 309,495,000 363,147,000 —14.8 351,850.000 —12.0 





RAILROAD EARNINGS. 


Railroad earnings for June to date are rather better than 
for May or the preceding months this year, though more 
complete returns for June, now covering practically only the 
first week of the month, may change this condition. Total 
gross earnings of all United States roads reporting for June 
to date are $6,626,532, an increase of 2.2 per cent. compared 
with the corresponding time last year. A number of roads 
still report a loss in earnings, but many others report gains. 
Practically the same roads reported a decrease for the first 
week of May of 6.8 per cent., while the classified statement 
for the full month of roads reporting shows a loss of 7.1 per 
cent. The May report clearly reflects a curtailment in 
traffic, but this may be due to the known reduction in the 
movement of iron, which affects largely Eastern and Cen- 
tral Western roads and to the movement of cotton in the 
South and grain inthe West. There is a lighter tonnage 
in some other classes of freights, but the loss can scarcely 
be heavy in view of the reduced tonnage of the three im- 
portant products mentioned above. In the following table 
earnings of roads reporting for June to date are compared 
with last year and earnings for the same roads reporting for 
the corresponding period in May; earnings are also given of 
the leading systems reporting for May and the two preced- 
ing months: 





Per 

1904. 1903. Cent. 
June, first week... %6.626,532 $6,481,862 Gain $144,670 + 2.2 
May, firstweek ... 6,090,681 6,532,592 Loss 441,911 — 68 
May, month...... 42,025,654 45,269,001 Loss 3,243,347 — 7.1 
April, month ..... 45,290,179 48,117,606 Loss 2,827,427 — 5.9 
h, month .... 44,233,893 44,370,156 Loss 136,263 — .3 


The classified statement for. May, which is now printed 
for the first time, includes leading systems embracing 
66,286 miles of roads in the United States. 


earnings are $42,025,654, a decrease of 7.1 per cent. com- 





Total gross: 


pared with last year. The same roads reported a loss of 5.9 
per cent. for April and only .3 per cent. in March. The loss 
in April was chiefly on Southwestern roads where severe 
storms and floods early in that month blocked traffic on a 
number of roads for several days. There was no such inter- 
ruption in May, yet the loss on earnings is larger than in 
April. Southwestern roads continue to report the largest 
percentage of decrease, though the loss on Southern and 
Central Western roadsis nearly as great. New York Central, 
the only one of the large Eastern Trunk lines included for May, 
reports a loss of 5.1 per cent., while the Pacific roads, in- 
cluding Great Northern and Northern Pacific, report a 
decrease of 4.8 per cent. Canadian Pacific and the Mexican 
roads continued to report a small gain. The classified state- 
ment for May is printed below, roads being grouped by 
sections or leading classes of freights: 




















-—Mileage.— -——Gross Earnings.— Per 

May. 1904. 1903. 1904. 1903. Cent. 
Trunk, Eastern... 3,422 3,320 $6,369,999 $6,712,479 — 5.1 
Trunk, West’n.. 6,571 6,566 4,865,659 842, + 5 
Central, West 9,669 9,494 6,585,927 7,210,838 — 8.7 
Southern......... 8,983 18,746 9,814,019 10,764,387 — 8.8 
Southwest........ 16,403 15,448 7,896,092 8,916,846 —11.4 
PRE dctiaancnces 1, 11,012 6,493,958 6,819,226 — 48 
U. S. Roads ...... 66,286 64,586 $42,025,654 $45,269,001 — 7.1 
Canadian ...... .. 8,044 7,590 4.088,000 3,902,962 4.7 
Mexican.......... 2,161 1,960 1,721,341 1,614,811 6.2 
_ EES 76,491 74.136 $47,834,995 $50,786,774 — 5.8 


The April figures were printed last week, but a portion of 
the report was omitted for lack of space and in order that it 
may be printed the detailed figures are given herewith, the 
following table showing earnings for four months of leading 
systems compared with the corresponding month of the pre- 
ceding year ; 
































P TRUNK ae CoaL- ~ 

1904. 1903. Per Ot. 1904. 1903. Per Ot. 

Jan ..$21,220,868 $24,280,492 -——~12.6 $6,092,552 $7,358,886 —17.2 
Feb .. 21,369,479 21,874,758 — 2.3 6,496,412 6,480,978 — 1.1 
Mech . 24,465,333 25,457,357 — 3.9 7,355,624 7,564,142 — 2.8 
Apr.. 26,605,747 26,962,497 — 3.5 7,759,478 7,391,737 + 49 
L Wrstsaxn——~ —————GRANGER ~ 

1904. 1903. Per Ct. 1904. 1903. Per Ct. 

Jan .. $7,091,107 $7,304,822 — 2.9 $12,320,265 $12,333, — .) 
Feb... 6,136,059 5,989,407 -+- 2.4 11,7 .6,514 11,732, — .) 
Mch . 7,883,234 7,866,644 + .2 13,330,340 13,660,845 — 2.4 
Apr.. 7,290,866 7,627,947 — 4.4 8,906,338 9,805,561 —11.2 
_ SouUTHERN ec a SouTHWESTERN———. 

1904. 1903. Per Ct. 1904, 1903. Per Ct. 

Jan ..$16,471,522 $16,026,524 2.8 $17,063,704 $17,046,000 + .1 
Feb .. 16,451,172 15,096,660 9.0 13,570,518 12,582,721 7.9 
Meh . 13,906.192 13,370.158 4.0 16,887,966 16,375,991 3.1 
Apr... 15,967,024 16,169,587 — 1.2 13,100,312 14,166,213 — 7.5 
PaciFic ~ UNITED StaTEs————, 

1904. 1993. Per Ct. . ~ 4903. Per Ct. 

Jan ..$16,733,132 $16,650,499 .5 $106,800,280 $111,791,540 — 4.5 
Feb .. 15,650,381 14,312,699 9.3 100,233,134 97,849.213 + 2.9 
Meh . 17,757,184 17,329,409 + 2.5 111,961,347 112,550,700 — .5 
Apr.. 17,811,959 17,881,735 — .4 108,304,095 111,489,669 — 2.9 


The movement of different classes of freights cannot be 
accurately measured by statements of monthly earnings, 
but receipts of important products at leading western 
centers during April show the loss in trafficinthese. There 
is a noteworthy decrease in the grain and flour movement, 
but in pork, live hogs and lard there was a considerable in- 
crease. A decrease in cotton movement, and the increase 
in anthracite movement are also shown. The movement of 
some leading classes of freights during April is indicated by 
receipts of important products at leadiog centers given 
below, compared with April of last year : 


APRIL. 1904. 1903. 

Wheat, bush ............. 6,337,982 8,462,444 Dec. 2,074,462 
Camm, TH oi eS. 8,090, 7,639,707 Ine. 450,299 
i ee ctmennnn 7,885,099 10.414,069 Dec. 2,528,970 
TRAE, WO caccccessccce 2,590,389 1,915,765 Dec. 674,624 
By SE Ssencks leanne 295,311 626,232 Dec. 626,232 

EE vnnididwewuid hdikun 25,248,787 29,058,217 Dec. 3,809,430 
Pie: TES. kink csc secs 1,047,454 1,401,359 Dec. 905 
Cattle, head............ .. 882,945 44! Ine. 50,498 
Sheep, head..........-... 633,610 625,939 Dec. 7,671 
Live hogs, head.......... 1,259,716 1,141,490 Ine. 117,926 
Cut meats, Ibs............ 15,579,453 12,561,830 Inc. 3,017,623 
I a i ka 954 844 Inc. 110 
DE ie beWd ts ows atos 3,488,953 2.353.504 Inc. 1,135,449 
Cotton, bales....... ..... 168,016 278.339 Dec. 110,323 
Anthracite coal, tons..... .5,486,000 5,004,998 Inc. 481,002 


Receipts of grain and flour are shown at ten leading western cit‘es, 
of live stock at five leading western cities, cut meats, pork and lar at 
Chicago and cotton at leading southern ports. Shipments of anthracite 
goal are‘also shown. } 

















June 18, 1904.] 


DUN’S REVIEW. 





11 








PACIFIC COAST TRADE. 


San Francisco.—Considering the long confinued inac- 
tivity in the-grain trade, because of the light surplus and 
relatively high price, export trade has kept up remarkably 
well. Shipments of merchandise and produce by water for 
May show a value of $2,784,557, which is $29,500 in excess 
of the same month last year, and for the first five months of 
the year $15,933,000, a decrease of $1,139,000 as compared 
with the same time last year. This difference is easily 
traced to the falling off in the grain trade. In addition, 
merchandise to the value of $2,043,700 has been sent to 
Alaska since March 16, chiefly for account of the salmon 
canning companies. The May shipments to foreign ports 
embraced 30,150 barrels flour, 98,522 centals wheat and 
132,232 centals barley, the whole valued at $409,200. Stocks 
of flour and grain in the State on the Ist instant, as collated 
by the Grain Department of the Merchants’ Exchange, em- 
braced 165,000 barrels flour, 2,190,920 centals wheat, 
1,191,360 centals barley, 57,500 centals oats and 320,313 
sacks beans. Stocks of grain are nearly double those re- 
ported a year ago, while the quantity of beans is 7,000 sacks 
less. It is probable that wheat and barley would have been 
sold more closely if the prospects for the new crops were 
better. Present indications point to no larger crops of 
wheat or barley than last year. It has just been pretty 
definitely ascertained that the 1903 wheat crop in this State 
was only 465,000 tons, against 596,000 tons in 1902 and 
923,000 tons in 1901. From an anticipated wheat crop two 
months ago of 900,000 tons, the most generally accepted 
estimates now fall below 500,000 tons, and some are as low 
as 450,000 tons. The first lot of new crop barley arrived at 
San Francisco on May 30. It was fairly heavy feed and 
sold at $1.073 per cental. A private circular reports the 
stock of beans in the State at 308,400 sacks, including 
130,000 sacks limas, the kind most shipped to eastern mar- 
kets. Recent unfavorable westher in southern districts did 
some damage to the crop. A prominent hop grower of 
Sacramento, who has been looking over the hop fields in the 
northern part of the State, predicts a shortage of 10,000 
bales in the crop. Hawaiian planters estimate the sugar 
crop this year at 395,000 to 398,000 tons, against 438,000 last 
year. A more conservative estimate is 380,000 tons. Leaf 
hopper is responsible for most of the shortage. 

Portland, Ore.—Reports from the wheat growing dis- 
tricts of Oregon, Washington and Idaho, and conservative 
estimates by exporters, indicate a yield this year in the ter- 
-ritory tributary to Portland of from 47,000,000 to 50,000,000 
bushels, as compared with 33,000,000 bushels in 1903. Crop 
conditions in these three States are entirely favorable. 
Slight damage was caused last month by frosts and dry 
winds, but none is attributed to insects. There has been 
an adequate supply of moisture up to this time, and the soil 
carries enough to supply the plants during the growing 
period. Many old wheat fields have been turned to barley 
and oats, but in the aggregate wheat will show an increased 
acreage of 5 to 10 per cent. Fully two-thirds of the grow- 
ing crop is winter sown. The 1903 cropis well sold out, not 
more than 5 per cent. remaining in the farmers’ hands. 





CONDITIONS IN VANCOUVER. 


Vancouver.—tTrade in general merchandise is active, 
and larger in volume than last year. Local trade in dry 
goods, groceries and kindred lines show considerable im- 
provement, and collections in these lines are satisfactory. 
Building operations continue quite active in the city, so 
much so that money is somewhat tight, and hardware 


dealers report collections slow. The lumber industry, 
which affects the Province as a whole, has not been in a 
satisfactory state for some time past, owing very largely to 
over-production and active competition. This is felt by 
retail dealers throughout Manitoba and the Northwest 
Territories, and collections from that source, the principa} 
market of this city, have not been as prompt as usual. 





FOREIGN TRADE. 


The Bureau of Statistics of the Department of Commerce 
and Labor at Washington has issued the statement of 
foreign trade of the United States for May and for the fiscal 
year to date, with comparisons, and the figures are printed 
below : 





TOTAL IMPORTS AND EXPORTS. 





























May. Eleven Months. 
Merchandise— | ~ ‘ ~ 
Imports— 1904. 1903. 1904. 1903. 
Free of duty... $37,554.867 $33,215,422 $418,324,973  $392,368,498 
Dutiable ....... 42,917,540 45,819,715 491,172,671 551,350,962 
Tete a. dicdéne $80,472,407 $79,035,137  $909,497,644  $943,719,460 
Exports— 
Domestic....... $87,350,117 $98,481,760 $1,344,165,189 $1,299,400,707 
Foreign ........ 2,416,137 2,447,831 23,351,540 25,518,126 
, | RS $89,766,254 $100,929,591 $1,367,516,720 $1,324,918,833 
Excess of exp. 9,293,847 21,894,454 458,019,076 381,199,373 
Gold— 
Imports........ $10,472,512 $1.462,845 $94, 169,663 $42,214,474 
Exports........ 43,071,053 14,488,268 79,939,442 34,583,007 
Excess of exp. $32,598,541 $13,025,423 *$14, 230,221 "$7,631,467 
Silver— 
Imports........ $1,943,988 $1,6'2,581 $24,977,041 $22,112,686 
Exports........ 5,098,013 2,148,412 45,087,068 42,693,849 
Excessofexp. $3,154,025 $535,831 *$20,110,027 *$20,581,163 


*Excess of imports. 
IMPORTS OF MERCHANDISE BY MONTHS. 








1 1902. 1901. 
NS Bo ecibad cee $81,999,777 $73,115,054 $68,404,657 
ST vite tccnmedagih 82,187,82 79,147,874 082, 
Ge césceedcsetus 82,049,262 78,923,281 73,127,217 
September .......... 81,816,642 87,736,346 66,826,813 
SRN vic ghnnend na 81,921,147 87,424,070 $1,446,763 
November........... 77,006,310 , 386,170 566, 
December.........-.. 77,768,634 , 356, 79,929,271 

1904. 1902. 
BEY 6. is vciscceces $82,589,766 $85,174,786 $79,138.192 
February .........-- 88,822,500 622, 68,350,459 _ 
CE ni gk dee 91,344,309 96,230,457 84,227,082 
ME de Gukdadépecdes 83,518,844 87,682,106 75,822,268 

Ms ch deavelipindibe 80,472,407 79,035,137 75,689,087 
EXPORTS OF MERCHANDISE BY MONTHS. 

1903. 1902. 1901. 
cca éomilnmeins $95,222,846 $89,240,483 $102,774,263 
WEE bdecivesvendesses 91,813,265 88,790,627 109,452,510 
DO icnnssddtane 89,446,45 94,942,310 108,024,209 
September .......... 110,364,840 121,236,384 106,989,926 
Cs is osceeeas 160,388, 144,327,428 145,659,415 
November. .........- 160,268, 125,200,618 136,455,639 
December ........... 174,819,566 147,992,403 136,941,539 

1904. 1903. 1902. 
JANUATY.. 2000-2000. 142,045.170 133,992,269 129,145,180 
SST Es 118,800,282 125,586,024 101,569,695 
March ....... ages 119,918,449 132,093,964 106,749,401 
PT in wnt vice wa wain 109,885,391 109,827,215 109,169,873 

Dc paptheded dase in 89,766,254 100,929,591 102,321,531 
EXPORTS DOMESTIC PRODUCTS. 
- May——-———.. ~——Eleven Months——. 

1904. 1903. 1904. 1903. 
Breadstuffs.......... $4,734,801 $15,859,779 $138,194,625 $199,244,282 
Cattle,hogs&sheep.. 3,806,858 3,374,801 39,006,094 24,882,006 
Provisions .........-. 10,860,154 11,870,950 144,900,383 147,014,425 
ke cia bo ens 9,836,142 12,871,604 354,569,975 308,747,095 
Mineral oils ......... 459, 5,780,415 69,767,875 59,909,619 

cack bos debe $34,697,375 $49,757,549 $746,438,952 $735,607,924 


A moderately heavy increase is discernible in the movement of mer- 
chandise from New York for the past week, as com with the 
corresponding period a year ago, but, on the other d, a loss of 
$3,523,860 occurred in imports. which prior to this week have been 
arrivingin good volume. Boston reports a small gain in agers while 
receipts decreased neta. Fractional gains both ex- 
ports and imports at Philadelphia, while at Baltimore shipments in- 
creased, with receipts in slightiy higher volume. 

The following table gives the exports and imports at the leading Atlantic 
ports for the last vi og for the year thus far, together with the cor- 
responding movements in 1903: 








RTS. 
Week --—Twenty-four Weeks—— 
eL 3 93  $226,981,167 $240,759,395 
A ea .761,345 ,872,4 981, ; 
rn am ee 
hia... .. 187,646 1,076, ‘ : 
Bal = caning t ’ ,652 * 39,503,981 25,671,628 
IMPORTS. 
———Week———_—.  ——-T wenty-four Weeks. 
‘942, r 3 $282,980, $286,333,211 
New York...... 942,459 $12,466,319 5 

ost bas isdwas 1316919 1,822,855 42,855,377 45,516,118 
Philadelphia. ... 1,213,709 1,200,420 24,630,180 034 
Baltimore. ...... 207,427 252,996 * 7,915,706 11,666,800 

* Twenty-three weeks. 

The i rts exceeding $100,000 in value were: Furs, $206,968 ; precious 
stones, $520,429 * a hides, $551,968; tin, $748,444; coffee, $395,709: 
hemp, $190,500; india rubber, $396,964; sugar, $1,298,990; tobacco, 
eaciek 41, wool, $135,365. Imports of dry goods aggregated $1,338,546, 
of which $1,153,372 were entered for consumption, 
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IRON AND STEEL. 





An encouraging feature in the primary department of the 
iron and steel industry is the indisposition of blast furnace 
operators to accept contracts for distant delivery at current 
low prices. It is true that there is no evidence of improve- 
ment in demand or quotations, although on the other hand 
there is no further depression, but producers look for better 
things in the closing months of the year and are only accept- 
ing bottom prices for stocks now on hand which accumulated 
during the heavy output in May. Since the current month 
opened there has been a material reduction in the number 
of blast furnaces in operation, and statistics on July 1 will 
show a stronger position than at the opening of June. On 
the various partly manufactured steel shapes there is no 
shading of pool prices, yet independent concerns are en- 
deavoring to maintain activity by accepting contracts at 
concessions. The total tonnage placed on this basis is 
very small. There is much interest in the various wage 
scales now under discussion, and the manufacturers are in 
position to demonstrate that only through lower cost of pro- 
duction can full activity be restored. This argument will 
appeal strongly to those wage earners who have already 
been laid off part of the time. One of the best divisions is 
that pertaining to sheets and plates, for which the demand 
has kept up fairly well, and the consumption of merchant 
pipe has not contracted as much as some other products, but 
in all lines of structural shapes and railway supplies there is 
little inquiry. Several lines report an expansion of foreign 
business, and this export trade promises to expand still 
further if there is no recovery in quotations. Machinery 
and hardware houses report a fair volume of trade and con- 
siderable new business under consideration. Some of the 
contracts pending will provide a large tonnage, and in all 
departments pertaining to agricultural implements and farm 
supplies there is a growing sentiment :f optimism as the 
crop outlook improves. Building operations calling for steel 
do not progress as rapidly as producers would wish, yet 
the increase in plans filed at the big cities is a favorable 
sign. ; 

MINOR METALS. 

Unusually large shipments of tin from the Straits, together 
with a limited demand from consumers here and at London, 
had a natural tendency to depress quotations still further, 
and speculative support a»road had little effect. The price 
has now fallen more than two cents below the position a 
year ago. Copper is also lower and extrenely dull, but ex- 
ports are well maintained. The weakness has also extended 
to lead, which has been repeatedly cut of late by the leading 
refining company. 


THE PITTSBURG MARKET. 

PITTSBURG.—There are some inquiries for pig iron, but 
the placing of this business will benefit only a few furnaces. 
Sales are few and for immediate delivery. Production is 
falling off and July will show a heavy curtailment. The 
production and shipments of coke are falling off and each 
week shows more ovens added to the idle list. Production 
for the first five months of the year is about 500,000 tons 
less and shipments about 400,000 tons less than for the same 
period of 1903. Production of pig iron for the year, at the 
present rate of output, may not reach 15,000,000 tons, com- 
pared with 18,000,000 tons in 1903. Bessemer pig is quoted 
at $13 to $13.10, Pittsburg; No. 2 foundry iron $12.85 to 
$13, and gray forge $12.50 to $12.75. Foundry and forge 
iron are not more active than Bessemer and sales are in 
small lots. The raw steel market isinactive and sales made 
are in small lots, for immediate. delivery. The Bessemer 
billet mills are only partly employed and the demand is far 
from satisfactory. Billets are still nominally quoted at $23, 
but this is merely an asking price as sales have been made 
as low as $21, the lowest price since January, 1901, when 
they sold at $19.75. 


light, prices being shaded where attractive business is in 


The bar market is quiet and demand. 


sight. Steel bars are officially quoted at $1.35, but {sales 
are reported at $1.30, which is the lowest price since 
January, 1901, when they sold at $1.20 to $1.25. Orders for 
structural materials have been in moderate lots and the 
tonnage has not been sufficient to keep the mills very 
active. Some local contracts, recently placed, have im- 
proved the market slightly, but these contracts are con- 
fined to two mills. The absence of bridge improvements 
by the railroads has kept a substantial structural tonnage 
from the market and reported improvement in building 
operations in different sections has not materially increased 
the number of inquiries. The associated price of $1.60 for 
beams and channels is regularly quoted, but there are 
reports of concessions, and building contracts, involving 
structural materials, are taken at prices that indicate a 
shading in prices of materials. There are some small 
orders for rails coming in from time to time, but the ton- 
nage involved is inconsiderable compared with the capacity 
of the mills. The utter refusal of the railroads to recede 
from their economical policy is keeping a large tonnage 
from the mills and there is an absence of sizeable contracts. 
Standard section rails are quoted at $28, which has been 
the ruling price since January, 1901, when they were quoted 
at $26. The plate market is moving in harmony with other 
lines. The car building interests have recently taken some 
contracts for steel cars, and this will throw some business 
to the plate mills, but the tonnage is not sufficient to per- 
manently improve the market. The absence of large con- 
tracts is reflected in the inactivity of the plate mills. Busi- 
ness coming in thus far has been in moderate lots and the 
market is unsatisfactory to producing interests. Tank plate 
is nominally quoted at $1.60, but there are reports of conces- 
sions. The sheet mills are only fairly well employed and 
the market, while in somewhat better shape than for some 
weeks, is slow and the demand is not extensive. No. 28 
gauge black sheets are selling at $2.20. 
THE BOSTON MARKEET. 

Boston.—The iron and steel situation shows no improve- 
ment. Business in crude and finished materials is confined 
to the immediate wants of buyers, which are limited. The 
consumption of pig iron is not expanding and selling agents 
report only a hand-to-mouth trade, with the tendency in 
favor of buyers. On the basis of $9, Birmingham, round 
lots are said to be offered. Steel bars are quiet and rumors 
of cut prices are not confirmed. Iron bars-aresteady. The 
mill price of merchant pipe is being shaded slightly. Steel 
plates are quiet and steady. Structural steel continues dull, 
with only small orders placed. Sheets are easy and quiet. 
Nails are fairly active at unchanged prices. 

THE PHILADELPHIA MARKEET. 

PHILADELPHIA.—Conditions in iron and steel have not 
materially altered and business continues rather dull. The 
production of iron is regarded by authorities as too great 
and further curtailment is considered necessary. Shipyards 
and bridge works are not buying to any extent and neither 
are railroads, and an increased consumption from these 
sources is not looked for within the next few weeks. For 
the present it is not a question of price, but demand. In 
finished products conditions are not materially altered from 
what they are in the raw material. Prices are maintained, 
but business is in a hand-to-mouth condition. 

THE CHICAGO MARKET. 

Cu1caGco.—The ending of the lake tie-up has made con- 
ditions more favorable, and a plant which was forced to 
close down for lack of iron ore has resumed operation. 
Market dealings do not indicate any particular improve- 
ment in the demand for finished products, outside of struc- 
tural forms and wire, which are steadily going out in large 
quantities. There has been some increase in the number of 
new buildings, which require considerable iron. New de- 
velopments in rails are unimportant, current sales being of 
moderate tonnage. Some effort to reduce pig iron produc- 
tion has not had the effect of stimulating demand. Con- 
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sumers are in no hurry to commit themselves at present 
prices, notwithstanding the fact that foundry supplies are 
becoming low. There was a fair volume of business in 
merchant iron and factory needs. The strike of machinists 
continues, and this has curtailed the placing of some new 
orders. Implement makers are fairly busy, and car builders 
obtained a few new contracts. The hardware lines find 
little diminution in activity, and distribution by jobbers 
maintains good proportions, country orders being fairly 
plentiful. 





COAL AND COKE. 


Nothing new has occurred in the markets for coal. An- 
thracite moves freely at steady prices, and the contraction 
of industrial activity is reflected in a smaller consumption 
of seftcoal. Production of coke is being rapidly reduced in 
order to conform with the lessened activity at pig iron 
furnaces. Prices are weak and there is no longer any diffi- 
culty about making prompt deliveries. . 


THE PITTSBURG MARKET. 

PrrtrsBuRG.—The shipments of coal to the lake ports has 
increased and a number of mines that have been idle for 
some time have resumed. There is a somewhat better demand 
for coal and the market is improving, but conditions are 
still slow. River operators are preparing for the next boat- 
ing stage and are not shipping at present, owing to low water. 

Production and shipments of coke in the Connellsville 
region are decreasing. During the last week in May there 
were 19,188 ovens in blast and 3,865 idle. A summary of 
the region for the past week shows 16,806 ovens in blast and 
6,147 idle. Production for the week amounted to 198,850 
tons, compared with 208,813 tons. Shipments in cars, 7,880 
tons, against 8,459 last week. Shipmen’s from the Masontown 
field amounted to 41,888 tons, compared with 40,740 tons 
last week. Coke prices: Pittsburg, furnace, $1.55 to $2.15; 
foundry, $2.15 to $2.50. 


THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The anthracite coal trade continues 
active, and collieries are reported working to full capacity, 
as there isa good demand noted, particularly in domestic 
sizes. Some falling off in steam and factory sizes is re- 
ported, but prices are well maintained. The bituminous 
business is not very brisk, though there is some increased 
demand noted of late, but prices continue somewhat un- 
steady. 








MARKETS FOR LEAF TOBACCO. 


HARTFORD.—The cool season and excessive rains have 
injured the crop to considerable extent, and prospects are 
not considered bright. 

LOUISVILLE.— Official reports of movements were as fol- 
lows: 





--— Sales ——. ——Receipts——\ 

1904. 1908 1904. 1903. 

ing June ll............ 1,691 ,070 1,64: 2,299 
ference ~ = Pn a eat 63678 62,941 «49,986 48,383 


Moderate advances on a few grades of burley were par- 
tially offset by slight concessions on dark, and the net result 
was only a slight advance tor the last week officially covered 
by the report of the Louisville Tobacco Exchange. 

LyYNCHBURG.—Receipts last week totaled 760,900 lbs., and 
were contiderably heavier than for some time past, as 
weather conditions were more suitable to the handling of 
tobacco. Medium and common grades predominated with 
prices fairly sustained. Late rains have greatly favored 
growing plants, and probably three-fourths of the new crop 
has been planted. 

In the Danville market sales have been moderately large, 
and prices without change for the past few weeks. The 
market has been somewhat dull, and character of the offer- 
ings not altogether up to the mark. Very little is being 
done in hogshead lots. 






MONEY AND BANKS. 


Time money at this city is held higher than in Europe, 
but cheaper than in domestic cities, Paris rates declining 
because of gold received from America. While the foreign 
exchange market is quiet and easy, there is a fair amount of 
business produced by sales of sixty and ninety day bills, which 
are forwarded for acceptance, while the buyers sell their 
own sight bills against the operation. The sellers are count- 
ing on a large supply of exchange in a few months when 
grain and cotton exports once more become normal. It is 
probable that these anticipatory dealings in exchange pre- 
vent much actual movement of specie. Since the conclusion 
of the Panama and Japanese bond operations there has been 
littlo of moment in the financial markets. This Government 
has recovered part of the deficit and will get back more 
shortly on Louisiana Purchase Exposition account, while as 
the cotton season approaches there is an increased inquiry 
for the return of New Orleans deposits held here. Transfers 
between these points may also feel the effect of cotton 
speculation at this time. Last week’s exhibit of the associa- 
ted banks provided more or less increase in every item, and 
the non-member banks also reported a decidedly better 
position. Were is not for the Government bonds recently 
set free through withdrawal of public deposits, it would be 
difficult to understand the heavy expansion of bank note 
circulation which had fallen far below the corresponding 
date last year. More Japanese gold has arrived at the 
Pacific Coast in payment for supplies, and was promptly 
transferred here by the Sub-Treasury telegraph system, but 
on the other hand there were transfers to the Pacific Coast 
for handling the fruit crop. 

Call money has ruled at 1 per cent. most of the time, with 
an occasional exceptional operation at 14 per cent. Time 
loans over the end of the year are still quoted 34 per cent., 
and some nine-months’ borrowing occurred at the same figure. 
Some six-months’ money was placed at 3 per cent., while 
little interest is shown in short time maturities, with quota- 
tions almost nominal at 2 to2t percent. Commercial paper 
is quiet and easy at 34 to 44 per cent. for best to choice 
endorsements: Money was offered freely at 4 per cent., but 
the mercantile borrowers were seldom willing to place their 
paper above the lower quotation. 

FOREIGN EXCHANGE. 

Ease has prevailed in the market for both sterling and 
continental exchange, without any special influence in evi- 
dence. There was some placing of finance bills, but arbi- 
trage trading in securities was small, and there was. no 
pressure for remittance, and little offering of commercial 
bills. Rates of exchange are not calculated to revive ex- 
ports of gold; Paris sterling being also against triangular 
shipments, but the prevailing rate for accommodation is 
higher abroad than here, and bankers are expected to begin 
drawing long bills soon in anticipation of the supply that 
will be available when the crops once more go abroad freely. 
Daily exchange rates follow : 





5 ta Te th Te oe 
Sterling, 60 days..... 853 a4. 

Sterling, age 487: 487: 4875 487} 4874 4873 
Sterling, cables...... 88 488 487) 487) 487% 487} 
Berlin, sight ........ 954 95} + 95.44 . 95.44 os 
Paris, sight ........- 5.16; 5.16 5.16; 5.16} 5.17} 5.17 


DOMESTIC EXOHANGE. 

Rates on New York are as follows: Chicago, 30 cents pre- 
mium; Boston, 5 cents discount; New Orleans, commercial 
75 cents premium, bank $1 premium; Savannah, buying at 
60 cents discount, selling at 75 cents premium; Cincinnati, 
40 cents premium ; San Francisco, sight par, telegraphic 24 ; 
Charleston, buying par, selling at 1-10 premium; St. Louis, 
45 cents premium ; Minneapolis, $1 premium. 

: | SILVER BULLION 

British exports of-silver bullion to the Far East for the 
year up to June 2, according to Messrs. Pixley & Abell, 
were valued at £5,003,468, against £3,456,935 in the cor- 
responding part of last year. India received £4,819,303, 
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compared with £3,067,625 in 1903 ; China £126,062, against 
£183,231; the Straits £58,103, compared with £206,079. 
As shown by the appended daily closing quotations, the 
week has been marked by narrow changes and a slight net 
decline. 


London Prices.... 
New York Prices.. 


Sat. Mon.. Tues. Wed. Thurs. Fri. 
25.62d. 25.62d. 25.50d. 25.444. 25.62d. 25.62d. 
55.62c. 55.62c. 55.37¢c. 55.25c.  55.50c. 55 62e. 
FOREIGN FINANCES. 

Another very strong exhibit was made by the Bank of 
England this week, holdings of gold coin and bullion ex- 
panding £1,062,003, while loans contracted £283,000, and 
the proportion of reserve to liability rose to 51.84 per cent., 
against 50.13 last week, and 37.60 on January 7. A de- 
crease of 12,550,000 francs in gold holdings by the Bank of 
France was more than neutralized by the contraction of 
36,750,000 francs in the bills discounted. Money has tended 
from Paris to London, although it is thought that the French 
institution is preparing to take up another Russian loan. 
Ease in European financial centers is expected after July 1. 
Security markets are irregular, Japanese bonds declining, 
and American rails lost part of the early gain. Call money 
is lower at London at 14, with time loans slightly above 2 
per cent. At Paris the plethora of gold reduced the open 
market rate to 14, but at Berlin 34 is the prevailing figure. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


June 16, 1904. June 9, 1904. June 18, 1903. 
Gold owned ........... $67,159,646 $68,693,547 $103,342,858 
Silver owned.......... 25,135,790 24,873,682 26,411,164 


A small loss in net gold and a trifling increase in silver 
mark the course of an uneventful week at the Federal 
Treasury. Gross gold now amounts to $676,884,185, and 
the net available cash balance is $165,058,453, of which 
$105,012,035 is deposited with national banks in addition to 
disbursing officers’ balances of $8,619,918. Despite heavy 
disbursements for pensions there appears a surplus of 
$4,465,106 on regular operations for the month of June thus 
far, reducing the deficit for the fiscal year to $47,806,734. 


NEW YORK BANK AVERAGES. 

Every item in last week’s exhibit of the associated banks 
showed a considerable increase, the net result being a 
decidedly stronger position. The gain in cash was un- 
usually close to the preliminary prognostications, and there 
was an expansion in loans not more than might be attributed 
to the moderate revival of interest in the stock market. 
Were it not for the recent liberation of bonds held against 
Government deposits, the large increase in bank note cir- 
culation would be difficult to comprehend. Compared with 
the corresponding date last year or two years ago the sur- 
plus shows a very large increase. The latest statement in 
detail compares with earlier dates as follows : 








Week’s Chan June 11, 1904. June 13, 1903. 

salah in dul cibaken ete c. $5,528,1 $1, 042,093,300 3,362,000 
PEE ini ccansnsees Ine. 10,432,300 1, 109,231,200 886,829,700 
Circulation.......... Ine. ,0v0 088. 44,006, 100 
OS RE oo ea Inc. 5,019, 100 931,642,500 156,145,400 
Legal tenders....... Inc. 1,390,500 81,227,700 75,039,200 
Total cash ...... Ine, $6,409,600 $312,870,200 $231,184,600 
Surplus reserve. .... Ine. 3,801,525 35,562,400 9,477,175 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $89,195, - 
200, an expansion of $682,550 ; deposits $104,542,500, an in- 
crease of $1,288,200 ; surplus reserve above 25 per cent. cash 
to deposits $5,016,975, a gain of $682,550. As the large 
proportion of these institutions are State. banks that are only 

required by law to maintain a 15 per cent. reserve, it is seen 
that the position is a very strong one. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $19,256, exports 


$721,495; gold imports $274,783, exports $23,110. - Since 
January 1: Silver imports $481,359, exports $19,353,938. 


MONEY CONDITIONS ELSEWHERE. 





Boston.—The money market continues easy and bor- 
rowing rates tend downward. The prospects are for easy 
condition all through the summer. Call money is in large 
supply and the best borrowers can get a 2% per cent. rate 
with promise of 2 per cent. shortly. Outstanding loans in 
some instances at 3 per cent. In time money short dates 
rule at 3 to 34 per cent., six months at 3$ to 4 per cent. and 
year money at 4 to 44 per cent. Commercial paper is dull 
and easy at 3 to 34 per cent. The clearing house rate is 2 
per cent. and New York funds are at 5c. discount for cash. 
The bank statement is as follows: Loans, $171,857,000; 
circulation, $7,399,000; deposits, $139,111,000; due banks, 
$67,123,000; U.S. deposits, $3,788,000; with reserve agents, 
$42,082,000; exchanges, $10,372,000; due from banks, 
$19,388,000; five per cent. fund, $370,000; legal tenders, 
$7,051,000 ; specie, $15,774,000 ; surplus reserve, $3,837,571 ; 
New York excess, $23,094,771. 

PHILADELPHIA.—Call loans are quoted at 3 to 34 per 
cent. and time loans at 4to6 percent. The latest state- 
ment of the Philadelphia national banks shows: Loans and 
discounts $192,120,000, increase $462,000; lawful money 
reserve $62,497,000, increase $629,000; due from banks 
$29,718,000, decrease $221,000; due to banks $89,125,000, 
decrease $181,000; deposits $138,967,000, increase 
$866,000; circulation $11,530,000, increase $9,000; percent- 
age of reserve 31.5. 

NEW ORLEANS.—The demand for money for trade pur- 
poses continues fairly good, with funds in amp'e supply. 
Rates are unchanged. 


CINCINNATI.—The money market is easy and the rates 
are, for call loans, 34 per cent. to 5 per cent.; time loans, 5 
per cent. to 6 per cent. There has been a slight increase in 
the borrowing demand. 


Cuicaco.—Commercial paper was in limited supply and 
there was little important business in loans. The discount 
rate was quoted from 4to5 percent. The banks are well 
supplied with funds. The national bank statements of June 
9, compared with those of March 28, show deposits increased 
2 per cent. and cash increased 4.02 per cent., but loans 
gained less than a half of 1 per cent. The State bank state- 
ments of June 10, compared with those of March 22, show 
deposits increased 5.04 per cent. and cash increased 16 per 
cent., while loans decreased 1.03 per cent. Deposits of 
Chicago banks are now at the highest point recorded. The 
fourteen national and thirty State banks have combined 
deposits of $548,878,289 ; loans and discounts $341,300,832, 
and cash resources $224,808,728. Choice municipal bonds 
have been in good demand and there is a better tone to 
dealings in local securities, the ten active stocks showing 
average gain this week of 30 cents per share. 

Kansas City.—The money market is easy. There is 
more home borrowing and some money is going to the 
country for early wheat harvesting. Rates continue firm ai 
6 to 8 per cent. 

St. Lovuis.—The demand for money ‘is comparatively 
light, with no change in rates. Call money is quoted from 
4 to 5 per cent. and time loans 44 to 6 per cent. in extreme, 
while the bulk are made at 4 to 5. 
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THE STOCK AND BOND MARKETS. 


The stock market was irregular during the past week on 
a fairly large volume of business. There was an early period 
of profit taking on last week’s advance that resulted in a 
‘ general reaction. The heavier tendency was helped by the 
statement of the country’s agricultural exports for May, 
which showed a falling off of $15,000,000, as compared with 
last year, though this was modified by later figures to some 
extent, as non-agricultural exports increased $4,000,000. 
The downward tendency was checked, however, by heavy 
purchases of traction shares, and the strength of the latter 
imparted a firmer tone to the rest of the list. Further im- 
petus was given to the recovery in prices by the weakness 
in sterling exchange, the quick sale of the New York Central 
debentures, offered by J. P. Morgan & Co., indicating a 
continued eager investment demand and the favorable pro- 
gress of the crops as shown in the Government’s weekly 
bulletin and reflected in a decline in wheat, corn and cotton. 
Reports of railroad earnings, too, while of a mixed character, 
included many statements that were be'ter than those of 
recent weeks. The market continued to gain in strength, 
and the traction shares were displaced by Union and Southern 
Pacific as the leaders. The upward swing of prices was to 
some extent arrested, and the market thrown into confusion 
by the unexpected announcement that the Southern Pacific 
would issue $100,000,000 of 7 per cent. preferred stock, of 
which $40,000,000 would be offered in the near future to 
present stockholders for subscription at par. With a better 
understanding of the purposes and terms of this issue the 
market became firmer, but the tone at the end of the week 
was heavy. London traded on both sides of the market, 
but purchases slightly exceeded sales on balance. The for- 
eign markets were reported as very dull and devoid of 
feature. A noteworthy incident of the week was the official 
statement that, owing to decreased earnings, dividends on 
Minneapolis & St. Louis common stock, which have been at 
the rate of 5 per cent. per annum, will be suspended. From 
a like cause the semi-annual dividend on Lake Erie & 
Western preferred was reduced tol per cent. as against 
previous payments of 2 per cent. The stock of the United 
Fruit Company was placed on a regular 7 per cent. yearly 
basis, and the directors of the company voted to issue 
approximately $2,000,000 new stock to retire the outstand- 
ing convertible bonds. 

Union and Southern Pacific were very heavily dealt in, 
following the announcement that the last named company 
would issue preferred stock to pay off its floating debt and 
provide funds for further improvements. This announce- 
ment had exactly an opposite effect on the shares of the two 
companies, Union Pacific scoring a sharp advance, while 
Southern recorded equally as great a fall, and for the time 
being the two stocks practically monopolized market in- 
terest. The upward movement in Ontario & Western, 
which was such a marked feature of last week’s market, was 
resumed early this week, and a further gain made in the 
face of weakness elsewhere. Reading was extensively 
traded in, and, in common with the other anthracite coal 
properties, was strong at one time. The regular semi- 
annual dividend was declared on the first preferred stock. 
The good crop conditions were reflected in improved prices 
for all the granger shares, notably Atchison and St. Paul. 
Canadian Pacific was helped by purchases said to be for 
Montreal account. The traction shares were particularly 
prominent in the week’s trading, and, under the leadership 
of Manhattan, were very strong. The advance in the latter 
wag to some extent a reflection of the sharp rise in Inter- 
borough on the ‘‘curb” as well as the possibility of the 
shares being listed on the London Stock Exchange. Lake 
Erie & Western preferred declined sharply, and New York 
Central fell off on the decreased earnings for the June 30 
quarter. 


United States Steel was depressed early in the week, and 





its heaviness was a factor in the reactionary tendency in the 
market at that time. It recovered, however, with the rest 
of the list, and later displayed considerable firmness. 
United States Realty preferred scored a sharp advance on 
the announcement that a majority of the stock had been de- 
posited in support of the reorganization plan. United 
Fruit’s recent strength found explanation in the declaration 
of the increased dividend on its shares. Consolidated Gas 
Tights sold at 15§ to 16 and General Electric rights at 5% 
to 54. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thur. Fri. 
sae elbtineie 94.56 88.11 87.84 88.19 8811 8827 88.12 


Railwa 
Industrial ........ 57.11 4725 46.87 47.28 4713 4726 4700 
Gas and Traction. 122.40 118.72 118.42 119.75 119.05 119.92 119 21 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1903 and 1902: 

STooks (SHARES). 

















1904. 1908. 1902. 
SOEET 5 oc oncccvdsosesscose 131,714 407,893 147,153 
EET concaucnceccssescons 273,121 683,490 400,719 
TOOSEET  -cnccene caccccccoses 263,635 804,534 399,011 
Wednesday ...... eseotinebe 477,605 654,876 739,048 
BREE ccnsticsodansecceese 280,624 521,076 579,098 
DE inedecensstedoneccasse 203,765 480,645 360,170 
Total for week ......00.. 1,630,464 3,552,514 2,625,199 
Total for year to date.... 48,911,673 79,090, 190 85,111,569 
Bonps (PAR VALUB). 
1904. 1903. 1902. 
Saturday....... geveceecesces $1,536,500 $1,116,500 $1,406,500 
TEORERT s ecacncccoccoesdesess 1,795,000 288, 2,553,000 
SUT éntcccdsecdoscedscta 2,315,000 2,425,500 2,310,000 
WE scccdschoseocsats ,968, 2,094, 4,524,506 
PD .sacbseceeseeseaese 1,762,000 1,583,000 3,382,500 
Sissies; nected sliehodics 1,738,500 2,242,500 3,967,000 
Total for week .......««« 11,115,000 $11,749,500 $18,143,500 
Total for year to date.... 282,984,000 322,785,900 467,821,500 


RAILROAD AND MISCELLANEOUS BONDS. 

There was a further notable increase in the demand for 
railroad and miscellaneous bonds, and under the influence 
of this better inquiry prices continued to improve. The 
New York Central debenture sale had a stimulating effect, 
which the Southern Pacific stock issue announcement offset 
to a slight extent. While the business was still within mod- 
erate proportions the issues traded in were numerous and 
varied, and a majority of them reached new high records for 
the year. United States Steel sinking fund fives were firm 
on a fair volume of transactions. Union Pacific converti- 
bles were also largely dealt in. 

GOVERNMENT BONDS. 

Government bonds were steady. Sales of United States 
issues on the Stock Exchange included $1,000 threes, cou- 
pon, at 106. Among the foreign securities Japanese sixes, 
full paid, sold at 9332933; Cuban fives, second instalment 
paid, at 98, and full paid at 99a99}. 

The following were the closing bids for Government bonds: 


Sat. Mon. Tues. Wed. Thurs. Fr. 
U. S. 2s reg ......... 1043 1042 1043 1 104} 104} 
U. 8S. 28 coup......-- 1054 105} 1053 1 105% 1 
Te EET. coccavee 1052 1053 1053 1 1052 1 
U. 8. 38 coup..... nn ae 106 106 106 106 106 
U. 8. 3s small...... - 105 105 105 105 105 105 
U. 8. 4s reg., 1907... 106 106 106 106 1063 1064 
foe me 
| reg., a 132% 132% 
U. 8. 4s coup., 1925.. 1324 1324 1324 1 
a. odie ee 110 110 ie Ty Try 
D CG B6GO cccccccce 119 119 119 119 119 119 


OUTSIDE SECURITIES. 

The feature of the outside security market was the sharp 
advance in Interborough Rapid Transit, which sold up to a 
new high record of 120, a gain of 5 points from its price 
earlier in the week. At the advance there was considerable 
profit taking, which carried it back to 119§. There were 
no new developments in connection with its strength, and 
the latter was attributed to further reflection of its recently 
declared first dividend payment. Northern Securities sold 
at 9930994. Trading in Southern . Pacific preferred and 
rights was begun almost coincident with the announcement 


that they would be issued. The former sold at 1212117 and 
the latter at 44224. 
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NEW YORK STOCK EXCHANGE. 


Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 
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in ee Te, AED. coss oS Ee *JDi1 
N. Y., Lack. & W let 6s, 1921. .*3J/129%, Jun 14/127 
ss 1923 A*i1 


nt 4s, 1923 .*MN/10049 M 





term. 
Syracuse, Bing. & N. Y. lst 7s, 1906.A0* 
Den. & Rio Grande imp’t 5a, 1928 ....*JD 
Do RioG.W.col. tr. 4s,Ser.A,1949..*AO 
Denver @ S'w’n gen.s.f.g.58.1929 ....JD* 
Det. & Mackinac Ist lien g. 4s, 1995.. ‘an 


oo ES See eee eee 
Detroit Southern 1st ¢. ce  : Seer *JD| 45 
Do Ohio So. Div. ist g. 48, 1941...*MS8| 84 
Duluth & Iron 68, 1937 ....AO* 
Duluth, South Shore & nee sree, *JJ\111 Jam 28/111 
—S East. let g.5s, 1941 ..*MN|115 Jan 13 
Erie 1st ext. g. 4s, 1947.............-.. *MN/1 14 
Do 24 ext. g. 68, 1919. .............- *MS8/112% Mr 
Do 34 ext. g. 4428, 1923........... -*“MSj111 Jan 14 
Do 4th ext. g. 58, 1920...... cnaeet AO*!1 lll 
Do ist con. g. 7a, 1920...........--.- MS*|135+4— Jan 27 
Do Chicago & Erie ins g. Se, 1982.*MN/119% Apr 29 
Dock ef. On. RE A0*)132 Mr 13 
-*MN/|118% A 


NY WCG@ER. 
N 


cn.gtd.6s,1922. 
Y.& G'w'd Lake Lat gtd 58,1946*M N/108% J 
she. 1937 ad 111. Apr 29 


N. Y.. Sus, & W. lst 


Do 2d g. 4 EE dine nic cia nico ee * 

pe gms. &. aR RE EET ES FA*/1 

Do we i: BID «cdcceseses N 
Midiand of N. J. let g. 68, 1910...... *AO}1115 Mr 17 
W. & E, let gtd. g. 58, 1942.......... D 


Hoek. Vy. Col. & H. V. ext.g¢.48,1948 AO* 
linois i *JJ 


...*JD 
51..*JD15 


. 34a. 
Dec. & West Ft g. 58, 1935...*3JJ)1 
Ind., Ill. & lowa Mat nai bs 0 JJ*\1 
International & G. N. 





* 48, 
let g. Ga,1919..MN* 
Deo 24 g. 58, 1 FO Deen T e EERE MS* 
L. E. & W.. No.Ohio lst .&.58,1945 .AO* 
g. 5. 1933 


DP tee Sees st ..*3d 
Lehigh & N. Y. lst gtd. g. 4s, 1945....MS*| 9 


Elmira, Cort. & N Siig 5s, 1914....*AO 
Leh. Val of N. Y.g¢ 

Lehigh b nrg | (Pa.) col. g. 58, 1997...*MN 
Long island ist. con. 6s, July 1931. ae 























PUREE GR, BOE ntncesedesss~-s- * 
Do ref. g. 48, 1949............. *MSi1 
Do Island Ferry, 449s,1922..*+MS 
Louis. & as lstmtge. g. 58,1927.MS* 
Louis. & N sg. 68, 1930........- *JD 
Do ool. tr. g. 58, 1981 ............-.MN* 
Do 5-20 yr. col. tr. deed g. 48, 1923.*AO 
Do Evans.,Hend.& Nash.lst 6s,,19.JD* 
Deo N. O. & Mob. lst g. 6s, 1930....*JJ 
Do St. Louis div. lst 6s, 1921. ..... *MS)1 
cesteny Se g. 48,1 eee Ph 
Pens. & Atiantic lst g. 6s. 1921 ....F.A* 
So. & N. con. g. 58, 1936...FA* 
Louis.&Jeffersonville Br.gtd.g.48,°945.*MS 
Manha’n, Me ‘n Elev. ist 6s, 1 JJ* 
Minn, & St. L., ext. let 6s, 1921..*AO 
Mo., Kan. & Tex. lst ext. g. 5s, MN* 
Do St. Louis Div.1st ref. g.4s,2001.*AO 
Dallas & Waco ist g.5s8,1940...MN* 
Kansas vi, & stg. a, i990. FA* 
M.,K.& T. of Tex. lat .58 L2..MSs* 
, K. & Eastern .58,1942.* 
Sherman, 8S. & S. lst , 1943...*JD 
Missouri Pacific 3d 7s, 1906-........... * 
Ee OOM, 0 GR, Bekins ond ccdcscccceee MN* 
Central Ry. let gd. g.48,1919.*FA! 9415 
Pacific of Mo. lst ext.  &- 48, 1938 ....F.A* 
Do 34 ext. g. 5e, 19085. ..............- JJ* 
pe ag elgg te mal mg 4s,33*MN 
Mobile & Birm. prior inc. 5s, 1945 ..... 
Do — sg. * SE Ea 
Mobile & new £ SEE. JD* 
Do ext. g. 68, SSE ee 
Do . 5] 1 See ee M iad 
Do Mon Div. lst g. 58, 47.*FA 
St. L. & Sa. og. 1930. .QF 
Nash.. Chatt. & St Louis lst 78.1913... JJ* 
Do McM., M., W.& A. 1st 6s........ *JJi1 
N. ¥. Cen. deb. 5s of 1884-1904... ... MSs* 
Do deb. g. 1890-1905 *J D100 
Do deb. c. ext. g. 48, 1995.........-. *MN 
Beech Creek lst g. 4s, 1936..........-. JJ 
Lake Shore deb. g. 4s, 1928 .......... MS 
Mich. Cent. lst con. 6s, 1909... ...... MS* 
OS OS | SR eae ate eS es MS 
SD SE Ps bile ck a dv itwabis cee *JJ 
Do 1st g. 3498, 1962...........-.-.. * 


B. River ‘ 

N. Y. & New Eng. ist 78,1905... ... JJ* 
Nort. &West., New Riv. lst g.68,1932.*AO/129 
Norfolk & Southern 1st g. 58,1941....*+MN 


¢ i 1 
Rome, W.&Og.con. lst ext. es °22.A0 
Utica g.- JI* 
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let g. 4498, 1940. .JJ*/108 
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LESS ACTIVE BONDS.—Centinued. Low 
Nor. Pac, St. P. & Dul. Div. 48, 1996.. JD*| 97 75 Jan 11 
St, P. & Duluth 2d 58, 1917. .........*AOj/108 105% Apr 11 
St. Paul & No. Pacific &. Ss, 1923.... *FA|122% M 122% Mr 9 
Wash. Cent. ist g. 4s, March, 1948... 85 M 5 My 8 
or. ; lat g. 6a. 1933....... J*\11343 My 1 Feb 8/11 
Panama ist s. f. g. 4'9s, 1917.......... *A 0/1024, Jun 02%Jun 91 
Penn’a—Tr. Co. cfs. gtd. g.349s,1916..MN*| 96 Feb 95% Mr 25 
Chi, St. L. & lst con. 58,1932.A0*)118 My 27118 My 27 
P.,C..C, & St. L. con.g.gtd.449s,A,.40.A0*1110 Mr 108 Apr 
Do Series B, gta. *AO|1114 Jan 26/109% Jan 4/1 
Do 4s, Series D. 1945.............- N*/101%9 Jan 22/1014, Jan 22 
Do$ Series BE, 1949............- 92 Febi13| 90 My 14 
Cleve. tts 3428, Ser. D, 1950...... 96 Jan Jan 
Erie & Pitts. gen’l 34as, 1940 C..JJ*| 98% Apr 4) 98% apt 
Pitts., Ft. W. & C. 24 7s, 1912........ (21 r 21 r 4119 
Do 34 7s, July 1912. .............-. MN*)119 April1j119 Apr11119% 
Penn, R. R. Real Estate g. 4s, 1928..*MN/1064 Feb 15/1049 Feb 13 
Grand Rap.& Ind.ext.1st g.4%98,'41JJ*|108 108% aye 20/1095, 
Peoria & Pekin Un. ye” 8,Feb.1921..0F|123 12044 My 11)1 
Pere Marquette, F. & P. M.g.68,1920.A0*/120 21118 Apr 9 
Do ist con. g. 68, 1939 ..........- 104 107% Feb 
Do F.&P M., Pt. H. Div. g.58,'39.*AO 109% Jan 16 
Phila. & Rdg. lst 7s, 1911.............. *JDi11' 7/119% ape 2 
tts., Sh & LE lst g. 58,1 AO*|L1 11643Mr Ti 
tte, Youngs Ashta. Lat con. 68,1027 MN*\1144e My 4)114%3My 4/112% 
Rio Grande Junc. lst .£.58, 1939....3D*|11¢ 110% Jun 16/1105 
Rio Grande Southern me 48 1940..... JJ*| 634 63%. Mr 20) 64% 
Rutland Ist con. g. 449s, 1941..........-. */10¢ 3|103%, My 10 
Bt. L. . F. 2d g. 6s, Class B, 1906..MN*/105 1110343 My 3/103 
Do 24 6s, Class C., 1906 ..........- *|10: 7|103%9 My 17/10 
Do General g. 68, 1931..........-.-. JJ*|126 10|122% Mr 14|126-s 
Do ons. a eins dolkiaat JJ*| OF 9| 96 Aprié4 
Do Southwest Div. g. 58.1947. ....- AO*/101 100 Jan 21) 9 
K. C., Ft. 8. & M. con. g. 6s, 8...*M 19% Feb 4:119% Feb 4/119 
St. Louis S’w'n 2d g. 4s inc., Nov., 1989.JJ| 78% Mr 25) 72+ 13) 7 
St. P.. M. & Manitoba lst con. g.6s8.'33 JJ*|132 Mr 130 5/13 
pS AR pg eS MN*/110% Feb 26 oe ae 11/108 
Do Dakota Ext. g. ts,’10........... *11114% Apr 19)/109% My 11/109 
Do Montana lat g. 4s, 1937........|103 1 Jan 4/1 
Montana Central 1st g. 68, 1937..3J*|1355 oe 14/1 
Do lst g. 5's, 1987.............. JJ*|114 8 114% Mr 16/117 
Willmar & Sioux Falls lst g. 58,'38.*JD|117 Jani1j117 Jan 11/116 
Santa Fe, Pres. & Phenix lst g.5s8,°42.MS*|110 Jan 7 Jan 7 
Seab‘'d A.L., Caro. Cent.1st con.g.4s,’49.*JJ My 92% Apr 30) 92% 
it con 5s, Oc 1, 1955......-. 05%, Jun 6/102 Jan 1 
Do Ga., Car. & Nor. lat gtd. g.5s,'29.JJ*|105*2 Feb 25/1055 Feb 25 
So.Pac.,Aus N.W.1stg.g.58,1941..33*/102 Apr29|97 Feb 26)102 
Do - mbge gd. g.3498,Aug., 1929. JD) 864%2Jun17| 84 Jan 
So. Pac., Gal.. H. & San An. 24 7s,'05.. 103% 10015 Jan 26/102 
Do Mex. & Pac. lst 58, 1931...... *MN/|109 105%3 Mr 91 
Gila V. G. & Nor. lst gtd. 6s, 1924. MN*/108 105 Jan 1 
Houston & Tex. Central lst g. 5s,’37.JJ*|112 110 Jan 14/118 
g. “4 =e AO*/1138 112 Jan 
Northern Ry.of Cal. 1st 6s8,g¢td.1907..*JJ/107 106%, Apr 19/106% 
regon ornia 1st 5s,1927 ...JJ*100 J Jan 811 
Morgan’s La. & Tex. lst g.6s,,1920..JJ*|121 ify 21 My 6/12 
po eg OR RE ES. AO*|130%5 Mr 241130 Mr 29/127% 
oe eee ds, Mar.,1909..JJ|108 M 3) 105 an 18/1073, 
EOS PS Uo ic uss vpnwet andeoe J|108% Jun 17)1 15}1 
So. Pac. of Cal. lst g. 6s, Ser. A,1905..*AO|102 My 10149 Apr 21/101% 
Do ist 6s, Series C.&D.,'06........-. *AO/|102 p 102 April 
Do Ist 6s, Serres E. & F., 1912..... AO/|115%4 Jun 14/1149 Apr 18/1154 
Do lat ED os i canine MN*1)9 Feb 2:119 Feb 2/1 
Do con. gd.5s, stamp, 1¥05-’°37.... MN*|110 Apr30|\107 Jan 6/1 
So. Pac. ew Mexico lst g.6s,1911.*JJ|108% Feb19108 Mr 91 
Texas & N.O. Ist 7s, 1908...... ...FA*\101 Feb 5/101 Feb 65/10 
Do com. g. 66, 1943. ..........-.---<-- JJ* 1038 Jan 29\103 


0 
So. Ry., Ala. Central lst g. 6s, 1918....*JJ 
At. & Dan. lat g. 4s, 1 * 


Columbia & my oat gy g. 68,19 wa L 
JJ 2 

Rich. & Danville con. g. 68,1915 ....‘JJ 

Va. Midland 3 .....“MNil 


Series A, 1906........... MS 














Do 
West North Caro 


lst con. g. 6s, 1914. JJ*)|1) 
































Term. Assn. of St. L. lst 48, 1939... AO*|11' 1 
Do ist con.g. 6s8,1894-'44............ FA‘|11 112% Feb 27|1161, 
8. L. M. B. Ter. £ 5’s, 1930...... *AO}) 26/110 Mr 26/11 
Tex.&Pac., La. Div., B. L. lstg.5a,'31..*JJ\11 108 Jan 27 
W., M. W & N’ west gtd. lst 58, 1930..... LO 1101 Feb 4 
Tol. & Ohio Cen. lst g.58,1935. ...... JJ* 11 112% Jan 22 
Do West Division Ist g. 5s, 1935..A0*|11) lll My 3l1ij1 
Do mtg. 68, 1935............... *, LOF 105 Apr 7 
Kanawha & Mich. lst gtd. g. 48,°90.*AO)| 9: 1 og 1 
Tol., Peo. & W. lst & i CE cncekoe tae 9% r 
lster la st con g.5e, 1928 .*JD/11: 106% Jan 22 
V 8. W. lst gtd. 58, 2003......... 10% 100°e Jan 4 
Wa st lien s. f. g. 58, 1921....*M8/ 10% 102 Jan 13 
Do Det. & Chic. Ext. 5s, 1941 .... Ll 106% Jan 6 
Des Moines Div 4s, 1939......... *JJ| vO Feb 20 
Omaha Div. Ist. g. 3498, 1941............. 81% 79% Feb 24 
Wheeling & Lake © lst. g.5s, 19 26.A0*|114 109% Apr 6/112 
Do Wheeling Div. lst g: 5s, 1928..... JI*11€ 110% My 17 
Do ext. & im £ 6a, 1928.............J5*| 109 109 Apr 19/11 
Bklyn id Trans.lstref con. g.4s,,02.JJ*| 79%Jun15| 72% Apr 4 
lst con. 58, 1941.......... 08% Jun 7|107% Jan 27 
B.,Q. Co, & Sub. con. 58,July.'41.MN/)100 Jan 25)100 Jan 25 
assau Elec. R. R. ‘BRR 83 J 79% Apr 21 
Connecticut Ry.& Ltg.1st& ref.444s,'51.‘JJ| 9442 Jun 14/ 90 Mr 24 
M ey eo be ding og lstcon. g.58,43 JD*|114 112% Jan 4 
Col. Ave. lst gtd. + 58, 1993..MS8*|119 11548 My 25 
Lex.Ave.&Pav. Ferry lst gtd.5s8.'93. MS*|116% Jan Mr 
TEE BGO, BES OG. cococensccceccs-cvene *JJi\119% My 11/116 Mr 14 
Met. W.8. El. Chi. lst g.48,1938.... .FA* J 4 Febl 
Uni ys.of ere = 4’s,’34.JJ*| 81 Apr 6) 80exMy 3 
United Rys. of oo. : 1 ied ae *AO J 75% Jan 4 
. Ferry Co. of N.Y.lstcon.5s,’48.FA*| 66% Jan 28| 61 Jan 16 
New York ga. 46, 1951........ *| 91 Febl10| 90 Feb 29 
GAS AND ELECTRIC LIGHT 
Buffalo Gas Co., let —_—. 58, 1947..... AO*! 65 Febi18' 60 Junl13 
Detroit City Gas Co. g. >! epeee *JJ| 98 96 Jan 28 
deb. g. 3 1942..... FA* 8849 Jan 28) 88 Feb 1) 27 
Hudson Co. Gas lst g. 5s, 1949......... MN/105's Fe 103% My 14 
Kings Co. El. L. & P. p.m. 68,1997 ....AO*|120 Jun 16)117%9 Jan 12 
Ed. EL DL Co.ofB. ist.con.g.48,’39.*JJ| 9343 M 93%3My 2 
Milwaukee Gas Lt. lst mtg. 48, 1927.*MN) 90 Jan 
. ¥. Gas El. L. H. & P. — 
Ed. EL Il. of N.Y. lsat conv. g.5s,’10.*MN/|105-~4 Feb17|1029 Mr 656 
Do list con. g. 5’s, 1995.............. *JJ\117 M 116% Apr 5 
N. Y. & Queens Co. E. L. & P. 5s,’30..FA*/102 Jan 19/1004 2 
N.Y. & Rich. Co.Gas lstg.5’s,1921..._.* Mr 15 
eee ae te * 4..MN*|101'9 Jun 14/1014 Jun i4 
2d gtd. g. Gs, 1904............... 103 My 2 Jun 6/10 
Do lgtoon. 6s, 19438. ..............-. AO\124 M 118% Feb 2 
Do ref. g. 5s, 1947 pe-eees. MS*\104 Apr 9 
Chic. G & C. 1st. g. 68, 1937..JJ3*|i 1069 Jan 22 
Con. Gas Chi. 1st OF at eye GOES 1064, Mr 
Equitable Gas&F st gti.g.6s,'05 .JJ*|101% Feb 101 Mr 61108 
Mut. Fuel G. lst gta. g 58. 1947.. .MN*|105 M 105 r 











88 Jan 8| 8 
78% Apr 14 





20 7 
114 Mr 16/116 
110 18 


0319 
3/1124 Feb 19/116% 
6/110 My 261110% 
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LESS ACTIVE BONDS,—Centinued. High Low, LESS ACTIVE BONDS.Centinued. High Low Friday 
Bid Askea Bid Asked 
Illinois Steel non con. deb. 5’s, 1913. . 92 Feb23} 92 Feb 28)....../..:.. L. & N.—N. O, & M, 24 g. 68, 1930.....JJ*|123% Au 31 122 an $1). 
Int, Pung deb. ts, 1913......... sy, 102 Aprl9|'97 Feb 8] 95 |...... Li. @ N., M. & M. lat Sigs, 1 .-Ms*|1 1074 Jan 107% Jum 2/1073). ..... 
Lack. Stee st con. g. 58,1923 ....*AO| ¥8% My 17 ga% Apr 4| 97 | 98 N., F. & 8. let g. 68, 1987............ FA* ties coe 16} 3 Mr 80/112 
Nat'l Starch lst g. 68, i Dee neon anes N o0's Aas 3 1 EGER Bs So. & No. Alabama s. f. g. 68, 1910.....*AO)1 po Ps: 10 Mr 23)113%)...... 
Do. sink. deb. g. 6's, 1925... JJ*} 66 Feb 2 RE 67 Do imp. and ext. 68, 1934.......... *FAil lit 6/125 'g}...... 
COAL D IRON. Nor. Pac., 8t. Paul & Dul. lst 5s, lvgi..FA* 113% Ti 21 1330 fa) 21/1104)... ... 
- g- 6's, 1919 ail ati *“MN|1L05 Feb26\105 Feb 26/...... ee Do lat con. g. 48, 1968.............. *JD| 98 Jan ly 3| 94%/100 
Col. F. & i. gee. @. - g. 58,1 .--e-ee-*FA\100 Jun 17 \% Mr 99 | 99%s| | Ohio River BR. Eis .65,1986........~7Dill4% My 4)114 My 4/109 |...... 
0.41., Birm. Div.,let con. 68,1917..*JJ|/1u8 Jun 6/101% Jam 12/109 |...... Pa. Ftd. 398,001. . Cts.,8. B.,'41..*FA| 97 Jan 30) 91%4Oc 8) ¥O |...... 
Tenn. Div. 1st 6’s, Jan., 1917......... AO|106 Apr30)102 Mr 7/102 |.... C. & P. - ud. g. 498, es A, 1942..*3J\108% Au 21|\108% Au 3)/113%)..... 
Bardeleben C.&I. gtd. 6s,'10...... :Fa 105 Jun11/100%Jan 6/103 |104%/|/| Penn R. £ . con. g. 68, 1¥19........ 8114 De 15/114 De 15/113%)...... 
Va. I.. C. & UO. 5a, 5 0, ort GAs 73 Feb2¥| 67% Feb 2)..... 71 Do. con. g. 48, 1943................. MN 106 Au 28/106 Anu 25,1064) .. 
LEG PH LEPHONE Peo. & P. Un. 2d 44s, Feb., 1921... N 16} 96 Jun 16) 97%) 98 
Telp. & T wt Eg 48, 1929....... JJ*| 90 My $1| 90 My $1i..... 96 || Bio Gr. Junc, lst g.58,1939.. .... 12%Jan 6)105 De 19/107%)...... 
Telup.4/Telog. 18 ats.t 68,1918. “MN 109% M y 13)109% My 13/109%/)...... | | §.5.,0.@G. and lan 48,1918. ..JJ*|1 Feb 9143 Oc 80) 95 |...... 
Mutual Union Tel. s.f.6s, 1911 .MN)|107 Jun 14/107 Jun14/106 |...... Seatoard & Roanoke lat 58. 1926....... lll% May 7illl%4 My 7/......)...... 
Riles Oabrepoc ttsggyy *JJ/103% Apr 27)101% Apr 4% .... |...... Sodus Bay & South. lat g. 5s. 19 Jan 20/102 Jan 20/102 |...... 
DEALINGS IN 1903. foun, KW. T Lot g. 86, 1988, MN 108 ‘My 20 108 “Ne éllos ive 
ous., . . . 8 . * on o ~eoecee 
Chea, & O. C Valicy AC -68,1040..JJ-|112 My 14/112 My 14/110 |...... So, Ky., Mem. Div. lst ah 8, ie 113% Jan 12}1104s Oc 3 em : 
Bo Gecoubelayice, Al MN % De 30| 90% De 80) 87 |...... BR. & D. deb. 5s, stamped, 1927.......... *A % Feb 20/107 No 30/1074). .. 
Chi., Ind. r% » 1947 ..... JJ*\113 4s Jan 26)1 24/110%)...... Va. Mid, serial, B, 6s, 1911..... MS/112‘sJan 6/1129 Jan 6/110%)112% 
on Be1st Lae, & Dav. be, 18h 58,21 JJ*\116% Apr 39 116% Apr 29/116%/...... Do serial, Series D, 4-58, 1921......MS|112 Feb18112 Feb18108| 
1st ac. & Dav. 58, erent JJ*\115 My 4/114 r 7\113%|..... | Do serial, Series F ieee MS|108 No 9108 No 9/199 sthie- 
Chi & N.W. ¥.@8.P.1st 58,'09.*MS/105% My 2/105% My ?/104%)..... W., O. & W. lst cur. gtd. 48, 1924...*FA| 98. Feb 20) 91%Oc 22) 92 | 7°... 
M sL..8.db W.Mich. Div ist g.60,.024, .JJ*|183% My 6/128% Au 21/131%)...... Tex. @ Pac., E. Div. lstg. 6s, 1905..... *MSi102 My 81100 Sep 30\100 |...... 
incomes, 7 RP tia Ri aR 8 N 91109 Sep 9j....../...... Tor., H. & B. lat g. as, July 1,1946....*JD| 98 Apr29| 98 Apr 90 | ..... 
me Lag Teas aa gy Se SSNS 1 BERL | ah Regen ame Hae, PS ett 
Oe ee eee eee eee an 4 *“eeee ee tes! *eeeeee*eeee a r —_**7e* | eeeeee 
C,, St. P., M. & O. reduced to 3498 1930°JD| 95'g No 11) 923% De 19)....../...... West Va. Ven tts. iatée.i911...... JJ*\1 Ae 4 106 Jul 25|109% pidetee 
Cin., Ham. n con, sf, 78, 1905.A0"/1 De lg Olg}..... GAS AND ELECTRIC LIGHT. 
Erie 5th ext. g. 4s, 19 eeeece--eeee-*d D/101% Jun 26/101% Jun 26) 9949/..... Det, Gas Co. con. g. 68, 1918...........*FA\105 105 Jun 2)100 (106 
Do 1st con. g 1920. ...... MS’|135 Feb Au 7/130%s).... Eq. Gas & ot N. ¥. con. 58.1932...MS\112 No ii 112 No 11/111 |...... 
But., N. ¥. & Erie lst 78, 1916....... *JD/130% Jan 29/1264s Jun 17/124 |..... NF. AND IND IA 
N. Y., L. E.& W., D.& I. letc.68,'13.33*|114 Oc 16/112% Sep 17/112%s|..... | | Dist. Co. of col. tr. 58, 1911......... *JJ100 Mr 13) 98% Mr 6) 99 |...... 
Evans. & Ind, lstcon. £.68,1 6...*3J|107 Oc 16/107 15/105 %)...... Knick, Ice Chi. 1st g. 28..........A40) 98 Feb24| 98 Feb 24 ‘ees 
Illinois Central ext, g. 961.......%*A % Oc 22 | 22) a . 8. Red. & Ret lst s, ft. g. 68,19 JJ*| 85 Jan 12} 79 Au 12 . 
Do Cairo . 48,1950......... J Ma 71064 Mr 7/103 |..... COAL RUR PA 
C., St. L. & N. O. g. 58, 1951....... *JD15\1256'9Jan 5/118 p 1/120%/126 | | Jeff. & U’field i 24g. 68, 1926........|102%,3 Oc 27/102% Oc 27/104 |...... 
Do Mem v. let g. 48, 1951...JD*|106% Jan 28 a oe 16/102 |...... Tenn. C. I. & RB. R., gen. 58, 1961.......J3*| 91 Jul 31 pe Jul $1 
Lehigh V. Ter. - 1st gtd. g. 8,1941.....40*|114 My 20)1134. My 26/114 |...... lst gtd. g.6s,’23.JD*/102 De 28/1 De 28)..... |.. les 
Louis. & Nash. g. 58. 1937............ MN/113 Apr 27 139% De 18}111%)......|| 7. ELEGRAPH AND TELEP NE. 
Do L., C. & Lex. g. 4498. 1931. ..MN*|108% Jan 30/108% Jan 30|107 |...-~ N Y.&N. J. Tel. gon. 58, 1920....... *MN/108% Apr 15|106% Jul 2/105 |...... 



























































* Month of Maturity. 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 
































REPORTS OF RAILROAD EARNINGS. 


LATEST GROSS EARNINGS. 





























































































































































































































































































































































































































— Mil - Gross Earnings—————._ —-July 1 to Latest Date—. ———— Net 
1908, 1603, Eeriod.  96.368.99 $6 712.479 $71 130,848 $70, 881 ,009 sy rpg pene 
y . Y RS i i: senate M. eee cee Ge PUTT VU > y ; eee Fees 8606, °*. lt pe eT) Cat oe ee 
2163 2168 mean npnearincdess ApH at $316,268 4,104,203 37,289,490 37172204 [apr -.$1.997 433 91.530;708 
, : Pe lvania .......... De til 0,368,277 767.5 ¥, 483, pr.. 3,314,175 
Itimso Ade & Ohio. ~~ 2 eae S BUI 2S 5,624,831 54,446,216 51,911,472 fApr.. 1,631,063 “i 7,399 
4 4,082 Grand Trunk........... June,lwk. 670,758 635,497 $1,811,422 31,065,315  Apr.. 886,190 123 
2484 2484 Wabosh eso June,lwk. — 820,866 752,799 21,816,418 20,183,714 Apr-. 379,878 solru6 
1415 1,416 Fitta., 0. C.. & St. Rican AEE coc nuee 2,000,061 2,057, L 20,463,936 19,420,078  Apr.. 430,486 458, 
1,891 1,891 C.,C..C. & St. L...... “Apel itakoiet 1,637,537 1,63 3,624 17,255,326 16,545,068  Apr.. 311,407 301,859 
677 677 Jersey Central ......... April ....... 1,939,307 1,832,802 17,870,765 15,504,912 Apr... 906,715 697,169 
1,454 1 oe pril ......- soun4l7 «= - 2978" 185 28,045,103 25,800,781 Apr -- 1443428 1,110.99 
1,400 1,387 Lehigh April ....... 2,691,765 oe 24,572 21,329,258 Apr .. 1,070,940 890, 
ee RAR 534,30! 553,95 <aukane 4,911,361 Apr 135,144 132, ne 
307 307 Phileas al Siphis & rie. ~- 2 aca 320,62 erate 6277020 660,064 Apr 205,196 219,718 
500 472 Buffalo, Roch.& P....june,l wk. 137,979 161,589 6,951,471 6,894,556 Apr 171,594 454,157 
450 450 Northern Central......April ....... 898,602 2,60% 8,353,881 7,670,581 Apr 226,754 = 219,15 
712 712 » Balt. & Wash ..April . 1,181,973 1,153,273 11,156,674 10,761,974 Apr 325.324 359,324 
880 Erie est ..... REPEC 441,431 4,673,634 a 
347 347 Hocking Valley........ June, 1 wk. ; 150,860 5,324,346 Apr $8,911 196,150 
4,301 4,284 Illinois Central ........1 | ee 4,043,794 42,771,667 Apr 609,941 1,037,568 
Sap $86 Guicnes Gitar Wi el Wi eet mmr a: lgtela — iegro 
t...June, 1 wk . 103, 6’ Bs. 196,3 
977 977 Wiscons in Cet ral... June. 3 wks 274,321 et 8,951 Apr.. 179,658 219,577 
2 Pere Marquette........ June, 1 wk . 199,877 10,589,34 pa lege Fie 
6,604 6,604 St. Panul................. April ....... 3,846,19) 40,932,701 Apr.. 892,623 981,238 
14m 1493 a insicidiemenntids April ....... ‘ om 0 S A 791,564 ee 
1033 7038 Rock Toland........2. Maren 2.272. Sos0ase © Se462'311 Mch.. 960,637 1,983;381 
1468 1412 1412 Minn., 8t. P. & Soo....June, 1 wk . 150,659 6,447,790 Apr.. 176,769 253,619 
4,068 4,058 Atlantic Coast Line.....A Gp ties 1,687,276 16,96 58.049 Apr. 28,210 614,442 
71124 7.107 Southern June, 1 wi 754,081 77.553 Apr. 681,324 826,090 
1,636 1,607 Chesapeake d hio.---April ae 1,599,332 15041 008 Apr 540,312 532,548 
1,732 1,710 Norfo Fate April ....... 1,956,406 18,811,476 Apr 699,317 ; O36 
3,573 3,422 Louisville & Nash.... June, 1 wk . 711,170 34,662,520 Apr . 5% : : 
912 874 Mobile & Ohio......... June, 1 wk . 114,505 7,235,894 Apr 108, 210,145 
1,202 1.195 Nashville, Chat ........ UT ion wisn 37,469 9,335,295 Apr 176,64 181,7 758 
Cin., N. O. & T. P......May .....--- 610,323 6,194,853 62,305 Apr 135,759 50 
sae 3 Central of Georgia. ....June, 1 wk 154,43 8,878,389  8.649,743 Apr 94510 ‘80, 874 
2,611 2807 Air Line ..... OD 8 ond, 1,259,068 12,236,462 11,639,257 Apr 212,414 U 
1,171 1,162 Yazoo & Mississippi...May -....... 625,941 7,305,919 6,763,305 Apr 3,084 83,402 
8,047 7,952 Atch., Top. & S. F ..... ASO 5.200 6,489,109 57,715,248 52,647,653  Apr.. 2,142,936 2,196,909) 
4789 4118 St L.'& Gan Wran..... Marchi... 2,693,260 27,610,407 24,114,054 Mech. ‘947.364  oeiels 
5.305 5,182 M TE canton June, 1 wk . 60,000 40,773,2 37,881,735 Mch.. 1,023,679 1,164,447 
2, & Texas ....June, 1 wk . 197,689 16,589,143 i6,307,825 # Mech. 61,498 323, 
2,398 2,398 Denver & RioG ....... June, 1 wk . 292,700 15,073,400 15,935,400 Apr. 59,0 452,819 
1 1,298 , Southwestern... June, | wk 121,047 7,230,318 6,872,703 Apr . 66,091 205,351 
1ey ye fey xas & Pacific........ June, 1 wk. ag 4596 11,370,680 10.991.598 ee 
nt. Great Northern...June, 1 w * 367,42: . aE he Beara es 8S 
1,121 1,121 Southern. ....June, 1 wk - 44 5.356.373 5.730,720 Apr. 60,041 118,609 
5,253 4,985 Great Northern........ Peer 3,211,021 37,941,255 $8,131,455 gage i Oe eae ov ees 
$fes bes Semmnpuags My SMBS SARIS SURGES ie. eee 1a ay 
7990 7,908 Southern Pactiio . ...._April aaiawct 7,306,979 78,366,777 73092 485  Apr.. 1,784,441 1,641,077 
7.748 Sone Canadian Pacific. ......June, 1 wk 926,000 43,044,641 40,730,761 Apr .. 1,412,533 1,493,173 
. 2,213,447 17, 15,158,429 Apr.. 676,755 669,548 
a 2,686 ane. 638,528 5,308,055 5 “4 Apr.. 264,421 275,315 
mis ete ee tee tee 
1408 1,386 327908 12/558;563 9,853,724 Apr.. 9845498 421,058 






































LATEST NET EARNINGS. 




















ail 1 1 to Latest Date - 
,124,008 $12,172,596 
329,389 30,815,589 
13,100,878 19,259,600 
5,951,713 6.535,984 
344,063 4,787,742 
482,032  4,599.616 
3,290,080 3,738, 
7,894,401 6,996,057 
11,339,846 8,964,246 
9,049,357 5,561,366 
1,205,170 1,211,233 
1,822,944 2.173'991 
y . 2,598,365 
2,719,099 3,060.59 
3,011,699  4,433,09 
1,583,578 1,668,915 
9,994,160 11,221,061 
teste i eeree 
1,699,758 1,993,729 
14,652,244 14,139,631 
10,206,142 13,068,319 
2,756, 2,986,876 
389,749 5,662,469 
10335374 | 9608196 
5,374,647 4,633,179 
7,046,02 6,864,501 
10,065,393 9,730,092 
‘035, 2,187,196 
2,198,421 - 267 
1,941,519 1 19 
2,736,030 Mest it 
1,663,060 1.494.742 
22,563,069 20,696,214 
9,080 sty 
10,565, 10,512 
3,831 3,853 
5,216,068 6,689,711 
1,977,366 1,762.318 
298.951 1,159,960 
20,987,849 18,742,737 
23,410,591 20.981.009 
11,371,629 13,207,433 
2,443,809 2,393,071 
2,821,879 2.999510 
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MARKET FOR COTTON. 


Erratic fluctuations were resumed in this market, and at 
the close « f last week there were rumors of a corner in the 
July option. The advance was sensational, and spot mid- 
dling uplands made a net gain of $5.75 a bale before the 
movement met with a reverse. This rise in cash cotton was 
largely nominal, however, and merely reflected the vagaries 
of the futures, in which there was aggressive manipulation. 
Well known New Orleans operators were credited with the 
leadership, and for a time results were most satisfactory to 
holders of contracts. It is needless to say that the cotton 
goods industry was in no way benefited by this speculation ; 
on the contrary, there was less inquiry from spinners at the 
higher level. Reaction appeared early in the week, as 
might have been expected on an advance that had no better 
foundation, and there was a combination of profit taking by 
the long account and some shori sales by the bear element 
that ultimately produced an oversold market which steadied 
itself almost automatically. One of the most distinctly 
downward influences was the marke’ing of the first bale of 
new crop cotton at Brownsville, Texas, more than a month 
earlier than the first bale last year and nine days before the 
1901 record, which was the earliest prior to this season. As 
this promises an unusually large movement. before Septem- 
ber 1, there is little prospect of any successful corner in the 
August delivery. Exports have been running slightly ahead 
of last year for the last few weeks. 


SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents.. 12.85 12.40 12.40 12.10 12.00 11.70 
New Orleans, cents .. 12.37 12.12 12.12 11.87 11.50 11.50 
Liverpool, pence..... 6.72 6.84 6.64 6.64 6.48 6.38 

Option prices each day during the past week for cotton 
are given herewith : 

— York PRi0gs. 

Mon, Tues. Wed. urs. Fri. 

GUT cc cccessbccs —— 12.48 12.25 11.90 11.67 11.43 11.18 

. 1.73 11.83 11.53 11.29 11.23 10.93 

August ......ce. High. 11.90 11.77 11.47 11.20 11.06 10.75 

Low . 11.35 11.32 11.15 10.90 10.84 10.50 

September ...... High. 10.76 10.56 10.40 10.16 10.10 9.93 

* Low . 10.25 10.27 10.13 10.03 9.96 9.81 

October... ....+. High. 10.14 10.10 9 95 9.77 9.75 9.62 

Low 9.90 9.83 9.74 9.66 9.63 9.55 

December... .....High. 10.07 10.00 9 85 9.70 9.66 9.53 

High. Rage - 7 ; a ~~: 9 54 9 48 

See : .05 9.7 9.70 9.57 

Low. 9.90 9.79 9.70 9.62 9.59 9.53 


Latest statistics of American cotton supply and movement 
compare with earlier date: as follows: 


Abroad and Three weeks’ 

U. 8. Afloat. Total Decrease. 

1904, June 10...... 394,318 931,000 1,325,318 255,285 
1903, eg 354,904 1,007,000 1,361,904 287,648 
1902, ee 549,150 1,309,000 1,858, 150 343,020 
1901, cai | Te Tees 759,505 1,194,000 1,953,505 332,427 
1900, ”  Dicssece f2, 1,150,000 1,512,266 314,986 
1899. OP, 5 a teas 964,470 2,089,000 3,053,470 339,400 
1898, te FOF ER 557,431 1,839,000 2,396,431 330,138 
1897, ye OS 325,753 1.437,000 1,762,753 346,979 
1896, ? . Sokawe 392,331 1,422,000 1,814,281 316,386 
1895, “ 20...... 536,178 2,493,000 3,029,178 273,175 


From the opening of the crop year on September 1 to 
June 10, according to statistics compiled by the Financial 
Chronicle, 9,697,313 bales of cotton came into sight, as com- 
pared with 10,327,855 bales last year and 9,936,788 bales two 
years ago. This week port receipts were 14,796 bales, 
against 17,645 bales a year ago and 23,984 bales in 1902. 
Takings by northern spinners for the crop year up to June 10 
were 2,053,469 bales, compared with 2,052,529 bales last 
year and 2,019,272 bales two years ago. Last week’s ex- 
ports to Great Britain and the continent were 30,856 bales, 

t 16,194 bales in the same week of 1903, while for the 
crop year 'b, 761,040 bales compare with 6, 519, 150 bales in 
the previous season. 

THE NEW ORLEANS MARKET. 

NEw ORLEANS.—During the closing days of last week the 
cotton market developed a good deal of strength and scored 
a large advance, but prices have since fluctuated somewhat, 
declining steadily, closing only fairly steady, with quota- 


tions for July contracts a ‘few points above a week ago. 


Quotations for spot cotton were marked up during the week 


to 124, but very little cotton could be sold at these figures. 
Sales of spot cotton have been comparatively light, and the 
demand small. Closing quotatious are 114. Receipts of 
cotton for the season are 7,036,283 bales. against 7,629,079 
bales last year. Stocks of cotton at all ports amount to 
239,970 bales, against 259,298 bales last year. 


THE MEMPHIS MARKET. 
MEMPHIS.—The market this week has been quiet, with 
quotations for middling 11{, as compared with 11% the pre- 
ceding week. Total receipts for the year are 433,839 bales, 
as compared with 553,369 bales last year. Stock on hand 
20,840 bales, against 5,499 bales last year. 


THE ST. LOUIS MARKEET. 

St. Lovuis.—Dulness continues in the local market. 
Prices have advanced #c., but transfers are insignificantly 
small. Middlings were 12c. Stock in warehouses is 12,476 
bales, against 5,583 bales for the corresponding period last 
year. 





COTTON CROP REPORTS. 


Richmond,—Reports from cotton sections of this dis- 
trict are very favorable. There have been good rains and 
the temperature is higher. The crop has made good growth 
recently, though the stand is still small for this time of year. 

Norfoik.—Recent rains have been beneficial and the 
crop is now in excellent condition. Thinning out is about 
over and the fields are free from weeds. The weather is 
now very cool, but not enough so to damage the crop. 


Charleston, $8. C.—There have been copious raios, and 
as a result the young plant has taken on new life, and pros- 
pects are now better than at any time this season. Fields 
have been well worked and are free of grass. 

Columbia, 8S, C.—Late rains have benefited plants and 
crops are in a good state of cultivation. Stands are good. 


Atlanta.—Prospects are now encouraging, owing to the 
recent warm weather and abundance of rain. Practically 
all crops have received their first cultivation, though farmers 
continue to experience trouble in securing labor in some 
sections. The prevailing opinion is that there will be an 
increase in acreage of at least 5 per cent. 


Augusta.—Recent rains brought cotton to a good stand, 
and the crop is clean and well cultivated, and has grown 
fairly well. The past few nights were rather col, and there 
are some complaints of lice. The stand on clay lands is not 
as good as that on light lands. The average size of the 
plant is smaller than usual at this season. 


Macon.—The crop is still at least two weeks late, but 
weather conditions are now very favorable and the stand is 
almost perfect. The plant presents a healthful appearance. 
The increase in acreage in this district over last year 
amounts to fully 10 per cent. 

Columbus, Ga.—Reports from all quarters in this dis- 
trict regarding cotton conditions are satisfactory. Rain is 
reported in sufficient quantity for the present, and the crop 
is now in much improved shape. Up to the present, 
scarcity of labor has not occasioned serious complaint. 


Savanunah.—Cotton that has come up is doing well, but 
part of the crop did not germin te, owing to dry weather 
in May. The acreage will show an increase of perhaps 
5 or 6 per cent. Part of this territory heretofore planted in 
Sea Island has been planted in upland, the attractive prices 
last season naturally increasing the production of upland 
cotton, while Sea Island has been reduced proportionately. 


Mobile.—Cotton conditions in this district are considered 
excellent. There has been ample rain and ideal weather 
for cultivation. 


Monutgomery.—Conservative estimates now place the 
acreage at 7 or 8 per cent. larger than last year. The crop 
is free from grass and is in good cultivation and well 
worked, though some ten days late. Rainfall during the 
past two weeks has been ample, but the growth is retarded 
somewhat by cool nights. 


Meridian, Miss.—Rains through this section, followed 
by warm and seasonable weather, have advanced the crop 
sufficiently to nearly counterbalance the earlier unfavorable 
conditions. 

New Orleans.—Reports from all sections of Louisiana 
and Mississippi are favorable. The plant is small, but re- 
cent weather conditions have been good; the fields are 
clean and the rainfall so far ample. The present condition 
of the crop is much above the average for this time of the 
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year. In one parieh of the State, adjoining the Texas bor- 
der, the boll weevil has been reported. 


Shreveport.—tThe increase in acreage in this section is 
still estimated at about 10 per cent. The weather has been 
favorable to cultivation, and the cropis not now much ahead 
of what it was last year, in point of growth. Rainfall to 
date is ample. : 


St. Louis.—The crop in southeastern Missouri has made 

good progress, and some of the poor stands show much im- 

rovement. Recent heavy rains have done some damage, 
oth on hilly and lowlands. ) 


Springfield, Mo.—Crop is now in good state of cultiva- 
tion. Rainfall has been ample. 


Cairo.—The weather has been more favorable, though 
the crop as a whole is later than usual. The acreage is 
about the same as last year. 


Nashville.—Cultivation is satisfactory and the crop is in 
clean sha Rainfall in west Tennessee was excessive, but 
not sufficiently so to cause material damage. In middle 
Tennessee the rainfall has been sufficient for good growth. 
The acreage will be 15 per cent. larger than last year. 


Memphis.—-The crop is still backward, owing to cool 
weather early in the season, but for the past three weeks 
the growth has heen rapid. The scarcity of labor causes 
some anxiety, especially on the large plantations in the low- 
lands. The increase in acreage in this territory is still esti- 
mated at from 10 to 20 per cent. 


Little BRock.—The cotton crop has somewhat improved 
during the past three weeks. There bas been sufficient 
warm weather and rain, though in the lowlands cultivation 
has been retarded by too much rain and the crop needs 
working. There has been a slight increase of acreage in 


the uplands over last year, but a decrease in the bottoms. | 


Overfiows in the Arkansas River during the past three 
weeks have destroyed the cotton crop on about 300,000 acres 
of land. The rivers are now about at a standstill and 
further damage is not looked for. It is now too late to re- 
plant in cotton on the overflowed lands, and some farmers 
will replant in corn and other crops. 


Fort Smith.—The crop is in good condition and well 
cultivated, except in the bottom lands, which have been 
under water for the past week, and there the crop will be 
almost a total failure, though some little replanting now 
under way in the high-water districts may slightly increase 
the yield. It is too late in the season, however, for any- 
thing like an average yield as to this acreage. About 80 

r cent. of crop is on the uplands, and with continued 
avorable growing weather the yield in this section will be 
nearly as large as last year. 


Dalitas.—Rains have been general throughout the belt, 
and while more than was necessary has fallen in some sec- 
tions, retarding cultivation, the plant is is in very fair shape 
as a rule, though still alittle backward in growth in the 
northern tier of counties because of cool weather. No spe- 
cial complaint of boll worm or other insect pests is now 
heard in this section, but it is yet too early to figure on the 
extent of the damage which the boll weevil will cause, or the 
additional territory which will come into the infected zone 
by the onward march of the pest. Farmers and cotton men 
are sanguine of securing an earlier crop than usual, with a 

robably better average yield per acre than has been had 
in recent years. The Dallas News, on reports from 416 
correspondents in the State, estimates the increased acreage 
in the State at 9.32 per cent. over 1903, and this is usually 
regarded as a conservative figure. 


Austin.—Growth is rapid, and the backwardness of the 
plant in many sections is being rapid'y overcome. Numer- 
ous reports of boll weevil come in, and much damage and 
loss is anticipated from the ravages of this pest. The pros- 
pects at this time, however, are thought to average fully up 
to this date last year. 


Houston.—The crop is clean and well cultivated; rain 
is ample. ‘The weevil is present in most sections, but no 
material damage is reported, as the plant is yet too young 
for its ravages. Acreage 10 per cent. larger than last year. 


San Antonio.—Cotton is nearly ready to bloom, and 
indications are for an average yield. The season has been 
favorable thus far and rains sufficient. The boll weevil has 
made its appearance, but it is not anticipated that its 
ravages will be as great as last year. It is estimated that 
there is a 10 per cent. increase in acreage. 

Waco.—The weather is not entirely favorable, but the 
plant has grown rapidly. There is much complaint of the 
weevil. The acreage is about 10 per cent. larger than last 


year and the crop somewhat advanced as compared with 
the previous season, - Cultivation has been thorough. 





GRAIN AND PROVISIONS. 


Wheat did not decline after the appearance of the official 
report as much as might have been expected, which was 
undoubtedly due to the weakness that occurred prior to the 
publication of the Department estimate in anticipation of a 
favorable return. Subsequently, there was some recovery 
owing to profit taking, only to be followed by another down- 
ward tendency in response to more good weather and in- 
creased estimates by State and other local authorities. 
Corn was supported by aggressive manipulation for a time, 
but the bright crop news proved effective in the long run 
and selling orders p-edominated. While flour was compara- 
tively neglected, the pr'ce ruled fairly steady. Statistics of 
exports of wheat and flour in May were not calculated to 
give strength, as appears e‘sewhere in a review of the official 
returns of foreign commerce. Ending of the lake strike 
accelerated the movement of grain. Better than average 
prospects for fureign crops teods to reduce export inquiries, 
and it is reported that at Duluth exporters have been re- 


selling their purchases of wheat. When cash wheat at this 
city is quoted above one dollar a bushel there is little in- 
centive to foreign trade. Evidences of concerted support 
were noted in the markets for provisions, and prices moved 
upward vigorously, but the customary haste to secure profits 
by the western speculative contingent checked the advance. 
Among the option traders it was believed that the advance 
had been manipulated in order to unload a long account of 
great size. 





W heat—New York Prices 


Sat Mon, Tues Wed, Thurs Fri. 
July...High. 91 9-16 92} 92 912 92; 91 
Low. 9015-16 91 913-16 90} 91 89 13-16 
Sept... High. 84} 85 7-16 84} 843 84; 
Low. 84 84} 843-16 844 83} 83% 
Dec....High. 83} 84} 844 843-16 84% t 
Low. 83% 83% 835 834 8311-16 83§ 
Cu10aGo PRICES. 
Sat, Mon Tues. Wed, Thars, Pri, 
July...High. 87 87% 87+ 864 86 3-16 85 
Low. 86} 8643 855 854 843 844 
Sept...High. 8215-16 8215-16 82% 823-16 823 Sof 
Low. ; Sik 82 812 81% 
Corn—New York Priczs. 
Sat, Mon. Tues. Wed, Thurs. Fri 
July...High. 54} 55 , 54 544 co 
Low. 544 548 533 54 
Sept...High. ... ot 544 544 
os “See ee 532 535 
Cu1caGo PRICES. 
Sat, Mon. Tues, Wea, Thurs, Fri. 
July...High. 487 494 49+ 438} 49} 49 
Low. 48% 484 483-16 48} 48} 48 
Sept...High. 484 493 49 49: 49% 493 
Low. 474 483 484 489-16 49 48 9-16 
Dec... High. 434 443 443 - 444 44} 44) 
Low. 43 434 44 444 443 44 1-16 
Cuicaao PrRiczs. 
Oats. Sat. Mon, Tues, Wed, Thurs, Fri, 
July...High. 39% 39} 39} 395 398 393% 
Low. 39 5-16 39% 39 7-16 394 39% 38% 
Sept...High. 3115-16 32§ 324 323 324 324 
w. 34 314 32 31} 32 3111-16 
Dee ... h. 31} 32 15-16 3211-16 32? 3213-16 324 
Low. 314 313 323 324 324 324 
Lard. Sat. Mon, Tues, Wed. Thurs. Pri 
GORY cccchanes: High. $6.824 $6.92  %6.90 $6.30 $6.87 $7.32 
Low. 6.724 6.774 6.724 6.70 6.80 7.20 
eee High. 6.974 7.10 7.074 6.95 7.05 7.50 
Low. 6.90 6.95 6.90 6.85 6.95 7.40 
Ribs. Sat. Mon, Tues, Wed. Thurs. Fri. 
OE onev tiewen High. $7.20 $7.40 $7.35 $7.25 $7.35 $7.12 
Low. 7.12} 7.25 7.15 7.15 7.22 6.95 
DE cccicwsape High. 7.374 7.574 7.524 7.42 7.52 7.30 
Low. 7.30 7.40 7.324 7.30 7.40 7.15 
Perk. Sat. Mon, Tues, Wed. Thurs. Fri. 
July .. .....-.- High $12.574 $12.90 $12.75 $1257 $12.65 $12.70 
Low. 12.424 12.55 12.324 1230 12.47 12. 
BONS 2. cc nccncs High. 12.80 13.10 13.00 12.80 12.90 12.95 
Low. 12.624 12.78 12.55 12.52 12.72 12.77 


GRAIN MOVEMENT. 
Wheat comes forward at primary markets in somewhat 
smaller volume than a year ago, but the movement of corn 
is fully maintained. No improvement is seen in the out- 
ward shipments of wheat or flour, and exports of corn from 
the Atlantic coast were unusually unsatisfactory. 
In the following table is given the movement each day, 
with the week’s total, and similar figures for 1903. The total 
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for the last two weeks is also given, with comparative 
figures for last year. The receipts of wheat at western cities 
since July 1, both years, are appended, with latest figures of 
exports : 











-———WHEAT.——— FLOUR. ———CorRNn.-——— 

Western Atlantic Atlantic Western Atlantic 

cory Exports. Exports. Receipts. Exports. 

Friday....... 256,542 800 15,064 754,405 11,676 
Sibi end 283,795 140,857 19,240 843,550 2,542 
Monday...... 420,923 40,789 24,429 756,520 21,002 
Tuesday ..... 362,753 85,872 3,576 815,890 42 462 
Wednesday 255,07 41,683 2,751 624,504 41.886 
Thursday . Seeeee? 23 --eyiee: 30,616 478,748 23,457 
Total ...... 1,893,190 310,001 94,676 4,273,617 143,025 
“ lastyear 1,928,886 936, 746 259,441 3,220,086 873,502 
Two weeks... 3,681,979 410,532 199,864 9,126,158 303,595 
* last yr 3,883,859 2,634,788 402,893 6,209,974 1,638,846 


The total western receipts of wheat for the crop year thus 
far amount to 204,321,201 bushels, against 245,392,341 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 736,043 bushels, 
against 573,877 last week and 2,104,230 a year ago. Pacific 
ro gn were 543,461 bushels, against 188,445 last week and 

.287 last year. Other exports were 91,800, against 
168,955 last week and 426,485 a year ago. Total exports 
since July 1 of wheat, flour included, were 119,100,340 
bushels, compared with 199,567,592 bushels last year. 


THE WHEAT MAREET 

Official returns of wheat crop condition on June 1 showed 
winter wheat advanced 1.2 to 77.7, while acreage remained 
without alteration, upon which data the Produce Exchange 
statistician, Mr. J. C. Brown, finds an indicated production 
of 365,627,000 bushels for the acreage of 27,083,500. A still 
better outlook is noted for spring wheat, the condition being 
93 4 on an acreage of 17,140,000, which figures out a yield of 
291,394,000 bushels. Combining the two there is found a 
total crop of 657,021,000 bushels, against an actual harvest 
last year of 637,821,835 bushels. Little change in acreage 
of oats, but a much better condition, promises a very large 
yield of 901,260,000 bushels, against 784,094,199 bushels har- 
vested last year. A large decrease of 2,128,000 bushels in 
last week’s domestic visible supply of wheat reduced the 
total stock to 18.475,000 bushels, which compares with 
20,004,000 bushels at the same date a year ago, when the 
loss for the corresponding week was still larger. Total 
exports from all surplus countries were 10,176,000 bushels, 
against 8,961,000 bushels in the preceding week and 10,591,- 
0U0 bushels a year ago. While there was little change in 
the aggregate, as compared with last year’s figures, a large 
loss in shipments frum the United States was offset by gains 
in exports from Russia, India and Australia. 


tHE CORN TRADE 

A small gain ef 501,000 bushels in the domestic visible 
supply of corn last week made the aggregate 4,658,000 
bushels, against 4,880,000 bushels a year ago, when there 
was a trifling contraciion in stocks amounting to 51,000 
bushels. Shipments from all surplus nations last week were 
reported as 3,237,000 bushels, against 3,192,000 bushels in 
the week preceding and 3,521,000 bushels a year ago. A 
large increaee in shipments of corn from Danubian ports 
offset the heavy loss in outgo from the United States, and 
the net loss was provided by Russia. There was practically 
no change in the shipments from Argentina, which were 
much larger in both years than the outgo from any other 
two surplus countries. : 

MEATS AND DAIRY PRODUCTS. 

Vigorous buying by a prominent western interest carried 
prices of pork products to a higher level, but the trade con- 
sidered the operation a pure manipulation in order to make 
a market for holdings by the long account. No change has 
occurred in the cash position, and exports of provisions in 
May were smaller than in any month of recent years. The 
outgo of cattle and hogs was more normal, although less 
than in the months immediately preceding, which were 
exceptionally heavy. Scarcely any alteration has occurred 
in any dairy products, the tone of butter being a very little 
easier. Eggs are quiet and steady, arrivals coming forward 
freely, but the market shows a fair absorbing power. 


THE CHICAGO MARKET. 

CHICcAGO.—While some decrease appears here in stocks of 
wheat and oats, the general demand is rather quiet. In the 
face of increasing receipts and favorable accounts of both 
harvesting and growing crops, the recessions which have 
occurred in values are looked upon as forerunning a lower 
average, unless foreign buying should suddenly improve. 
Number 2 red winter wheat sold in very limited lots from $1 
to $1.06, the best price being paid for fresh arrivals. The 
futures absorb most interest in the trading. There has been 
much short selling, and, while quotations were forced lower, 
frequent covering took place, indicating that speculators are 
sensitive to bullish news. Millers have not yet entered the 
market to any appreciable extent for supplies, and are not 
expected to while flour continues in poor request. The tie-up 
of lake commerce has ended, but there is no rush for grain 
charters, although corn room was freely offered as low as 1t 
cents per bushel. Eastbound shipments, compared with a 
year ago, are as follows: Grain, 1,709,000 bushels, against 
1,076,000, and flour, 98,384 barrels, against 64,892. Stocks 
of grain in all positions decreased in wheat 42,000 bushels, 
and in oats 302,000, but increased in corn 2,169,000 bushels. 
Stocks reported on hand are: Wheat, 3,063,000 bushels; 
corn, 6,340,000 bushels; oats, 1,408,000 bushels; rye, 453,000 
bushels, and barley, 134,000 bushels. 

Dealings in provisions at times were very active, and last 
week’s advance in values was continued. Pork gained 20 
cents a barrel, ribs 224 cents, and lard 10 cents. Domestic 
buying showed the best strength, and higher prices were 
helped by short covering. Hogs arriving averaged 220 
pounds weight, compared with 219 pounds the previous week 
and 229 pounds a year ago. Eastbound shipments were 
22,390 tons, against 23,029 the previous week, and 24,962 
tons a year ago. Live stock dealings were mainly influenced 
by lower receipts. Choice beeves gained 35 cents a hundred 


weight, and heavy hogs advanced 20 cents, but sheep de- 
clined 25 cents, the demand for latter being only fair. Re- 
ceipts, 275,585 head, compare with 293,710 head the pre- 
vious week and 293,367 head a year ago. Other receipts, 
compared with the same week last year, follow: Flour, 
167,830 barrels, against 107,417; wheat, 211,668 bushels, 
against 168,127; corn, 3,373,125 bushels, against 2,246,400; 
oats, 973.912 bushels, against 1,624,950 ; rye, 30,000 bushels, 
against 39,991; barley, 222,841 bushels, against 362,132; 
dressed tee’, 3,783,905 pounds, against 3,775,928; lard, 
908,891 pounds, against 603,280; cheese, 1,688,836 pounds, 
against 1,657,679; butter, 5,788,208 pounds, against 7,285, - 
933, and wool, 3,587,707 pounds, against 2,376,303. 
MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.— With practically all local mills shut down 
for three days and a decreased output, orders booked fall 
considerably short of being equal to the amount of flour pro- 
duced. No foreign trade appeared and domestic orders 
were in small lots for actual requirements only. Prices 
have shown weakness and in some cases slight reductions 
have been made, but the tendency is to hold prices up until 
the surplus stocks have been disposed of. Cereals and feed 
are dull and lower. 


THE ST. LOUIS MARKET. 

St. Louts.—July wheat was quite active throughout and, 
while fluctuations were extensive, values tended down- 
wards. The decline during the week amounted to 2c. and 
closed at 83ic. September option was fairly active, with 
a loss of only le. Cash wheat was in fair inquiry at 
declining prices. The supply in the elevators is small and 
receipts are light. July corn was only moderately active, 
sellers showing but little disposition to go short. Fluctua- 
tions were comparatively narrow, and at the close prices 
were about 3c. lower. Cash corn followed very closely the 
July fature. The flour market continues dull, with busi- 


ness almost wholly confined to domestic buyers, whose 
wants are not extensive Prices declined 10c. per barrel. 
Notwithstanding the scarcity of bran, values are lower. 
Hay receipts were very large and prices have declined. 50 
to 75c. per ton. Provisions were fairly active at fluctuating 

rices. ; ;Mess.pork closed at $12.35, an advance of 35c. per 

arrel,;and lard isjsteady. : 
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DRY GOODS AND WOOLENS. 


The week has been one of general revision of open quo- 
tations in the cotton goods division of the market; lower 
prices have been recorded in most descriptions of staples. 
These were led by reductions in prominent makes of bleached 
muslins early in the week, other bleached muslins, wide 
sheetings and coarse colored cottons following. The cut in 
bleached is considerably deeper than buyers had been look- 
ing forward to and brings that division practically back to 
prices ruling a yearago. The full eflect of this has not yet 
been developed. The lower level has brought out some in- 
crease in business, but of a moderate extent only and buyers 
still show a reluctance to operate freely at first hands. The 
policy of sellers is evidently to find a basis for fuller business 
by making a radical reduction, and if the present level does 
not secure this they will be greatly disappointed. There 
have been further reports of cotton machinery resuming 
work, but no indication of an extended movement in that 
direction. The general tone of the market for men’s wear 
woolens and worsteds is firm and business is of fair extent, 
but dress goods continue dull and irregular. Trade with 
jobbers here and elsewhere is quiet. Complaints of in- 
different collections are growing more numerous. A divi- 
dend of fifty per cent. has been declared to the merchandise 
creditors of Sweetser, Pembrook & Co., but no general 
statement of the affairs of the concern has been given out. 


COTTON GOODS. 

With “ Fruit of the Loom” reduced from 8c. to 7%c. and. 
‘‘Lonsdale” from 8$c. to 7$c. per yard on Tuesday, the 
market for bleached muslins in all grades has undergone a 
marked revieion in quotations. The decline is greater than 
buyers had looked for and greater than some sellers, 
who have been quietly accepting lower prices anticipatory 
of action on the part of the market leaders, like to see, 
as it is likely to cause a revision of orders recently 
accepted. This week has not shown any activity in bleached, 
buyers apparently not yet having made up their minds as to 
the full significance of the change. Wide sheetings have 
shared in the downward movement, showing reductions of 
74 to 10 per cent., with made up s>eets and pillow cases like 
affected. Sellers are not openly quoting lower prices on 
brown sheetings and drills, but these are irregularly favor- 
ing buyers. The home demand has not improved, and ex- 
port business this week has gone little beyond inquiries and 
tentative bids. Ducks are dull and brown osnaburgs in- 
active. In coarse colored cottons lower prices, from ic. to 
$c. per yard have been made in such lines as denims, tickings, 
plaids, cheviots, etc. The demand for all these has been 
quiet. Kid-finished cambrics are inactive and easy to buy. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 74c.; southern, 
7te. to 7éc.; 3-yards, 6c. to 6fc.; 4-yards, 5éc. to 5$c.; drills, 
standard, 7}c. to 7§c. Bleached muslins, standard 4-4, 74c. 
to 7%c:; kid-finished cambrics, 4¢c. 

Little interest has been taken in regular print cloths 
quoted at 3tc. In odd goods a quiet business is reported at 
previous prices. Prints have been in moderate request for 
staples and dull for fancies. Ginghams are quiet through- 
out, with no quotable change in prices. 

WOOLEN GOODS. 

Additions have been made to the new lines of light weight 
woolens and worsteds in men’s wear opened for the spring 
of 1905, with prices running on much the same basis as 
those noted last week—that is, same as last year to ad- 
vances of about 5 per cent. These goods are of the lower 
grade order, few reaching the dollar mark in price. Up to 
the present time buyers have paid them but moderate at- 
tention and business has proved generally quiet. Medium 
and high grade goods are not likely to be opened before 
‘¢the Fourth,” and until then more or lees uncertainty will 
prevail concerning the price situation. The heavy weight 
season should be drawing near a‘close, but there still come 








forward a considerable number of supplementary orders, 
enabling buyers here and there to secure advances on early 
quotations. The majority of heavy weight lines are in good 
shape. Overcoatings are selling moderately, with some 
lines of kerseys advanced 5c. per yard. Cloakings are 
quiet and without special feature. Buyers of woolen and 
worsted dress goods are generally indifferent, and both 
light weight and fall lines are dull, with the tone of the 
market easy. 
THE YARN MAREET. 

There is no improvement in the condition of the market 
for American cotton yarns. The demand is slack and prices 
show much irregularity, with a prevailing downward ten- 
dency. Worsted yarns have been in better request and are 
steady. Woolen yarns are firm, with a fair demand. Linen 
yarns and jute yarns are firm, but quiet. 


THE MARKET FOR WOOL. 


Quiet conditions prevail in the leading wool markets. 
Demand is moderate and prices fairly well sustained. There 
is a disposition to await something definite as to the attitude 
of mills, while the new clip is also attracting attention. 
Concessions are hard to get, and the general tendency is to 
hold back for full figures. A strong statistical position 
gives support in the face of a restricted consumption. 

THE BOSTON MARKET. 

Boston.—The wvol market is firm, with the ten-lency of 
prices upward. As new wool arvives owners are obliged to 
ask higher prices than the old has been selling for, owing to 
the cost in the interior. A good business has been closed in 
old territory at better pr'ces than were possible a few weeks 
ago. New territory is being sampled freely and in some 
cases has rold at a moderate profit. Medium one quarter 
and three-eighth blood fleeces have sold at 26c. and the 
choicest is held at 27 to 28c. Liberal contract operations 
in Montana are absorbing the bulk of the clip of that State, 
and in other sections the new clip has been practically all 
bought or contracted for. Foreign advices are strong, with 
prices hardening. Receipts 9,724,450 pounds and ship- 
ments 3,273,056 pounds. 

THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The wool market during the last week 
bas ruled quiet but firm, with a hardening tendency, infiu- 
enced by the increasing strength of primary markets. 
Quarter and three-eighth blood fleeces have advanced $ t lc. 
per pound, and manufacturers in several instances have paid 
the advances. The prices of these wools in the West have 
risen in some localities to 24c. on the farms, as against 23c. 
last week, and 22c. earlier in the season. Territories are 
now quoted at 52 to 53c. clean for most of the fine and fine 
medium wools, and manufacturers are reluctant to pay even 
these rates, but are figuring on 50c. clean, at which, however, 
very little, if any, desirable wool, old or new, is now avail- 

.able. Aside from quarter and medium wools there is not 


much demand, except at prices 3 to 5c. per scoured pound 
below the present views of most holders of the new territory 
wools. The week’s transactions include common and braid 
unwashed at 26c.; quarter and three-eighth unwashed 26c., 
and old and fine medium territory 50c. clean. 











FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 257, 
against 227 last week, 220 the preceding week and 213 the corresponding 
week last year. Failures in Canada this week are 16, against 20 the pre- 
ceding week and 24 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 

Over Over Over Over 
$5,000 Total $5,000 Total %5,000 Total $5,000 Total 
7 16, 1904. June9, — ~— 2, 1904. — — 





East ........ 83 39 71 7 

South....... ‘1 6 13 4? 1 69 13 73 
West ....... 37. 7 27 64 20 «© 17 52 
Pacific ...... 5 2 + 21 $ 20 8 18 
United States 91 257 83 227 79 220 65 213 
Canada ..... 6 616 5 20 4 @®@ 6 24 
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HIDES AND LEATHER. 


There is a firm market on packer branded hide*, with 
sales of Texas being made at l3ic. to 13$c. for heavy; Col- 
orados and butt brands at 10%c. to lle.; branded cows, 10c. 
to 10ic., and branded bulls, 8c. Receipts of branded cattle 
are increasing, however, at western packing points, and 
tanners are expecting an easier market on these. Native 
steers are unchanged at llic. for late salting, and light 
native cows are closely sold up and strong at 10jc. Country 
hides are firm, with offerings light. Buffs are selling at 9c. 
and heavy cows at ®3c. The market on foreign dry hides is 
steady, with larger arrivals, particularly of Orinocos. 

The leather market, on the whole, is still in an unsatisfac- 
tory shape. Prices on most kinds of both sole and upper 
are weaker, and some varieties of the former are selling at 
3c. per pound lower than they did last fall. Union backs, 
for instance, which at one time within a few months were 
bringing 32c. to 33c., have been sold this week as low as 
29c., and Texas oak sides, which formerly brought 28c. to 
29c. for X, are now selling at 25c. It is reported that some 
large «xport sales of hemlock sole have been effected at a 
decline of lc. per pound. Trade in upper leather is quiet 
and concessions are being made on nearly all kinds. Tan- 
ners who produce black glazed kid are curtailing produc- 
tion and laying off hands. Harness leather is weaker, with 
hemlock tannages selling at 27c. for B and 25c. for No. 2 


aes BOOTS AND SHOES. 

New England manufacturers are receiving numerous small 
orders for fall shoes, but in the aggregate the volume of 
business is unsatisfactory. An undesirable feature of the 
market is that what few sizable orders that are being placed 
are for heavy staple goods, which are always salable, while 
fancy leather styles, which producers are anxious to move, 
are more or less neglected. Many of the plants are running 
to about their full capacity, as the contracts that have been 
received of late nearly all call for late July and August ship- 
ment. There isa lack of orders for September delivery, 
and manufacturers are concerned regarding the future after 
shipments of orders now in hand have been completed. 
Jobbers throughout the country continue to pursue a very 
conservative policy in buying ahead of actual needs. 
Wholesalers in the West are still placing good orders for 
next spring samples, and the interest manifested in colored 
footwear is still pronounced. Many producers anticipate 
difficulty in filling spring contracts for tan and russet 
goods, as there is a paucity of supplies of colored upper 
leather. Although manufacturers are anxious for orders, 
wholesalers generally report that no concessions in prices 
are as yet obtainable, and quotations are steady to firm on 
all varieties. The local jobbing trade is fairly good, and 
many misses’ and women’s fancy sandals are being sold to 
city dealers. There is also a brisk call for men’s colored 
shoes, and jobbers are shipping out case lots of these to re- 
tailers as fast as the goods can be procured from the fac- 
tories. The limited stock of tan and russet shoes interrupts 
trade in these materially. 


THE BOSTON MAREET. 

‘Boston.—No further improvement in the footwear situa- 
tion has taken place. The only real activity is in the 
demand for colored goods and that has shown some falling 
off this week, as manufacturers have about reached their 
limit in finishing contracts in-time to suit the trade. Fall 
and winter orders have not been. very numerous this week 
and the recent improvement in this direction has not 
expanded. At the factories condition are very irregular. 
One large factory shut down this week for three weeks and 
curtailment in other directions is noticeable. A few shops 
have profited by recent orders and are running fairly full. 
Little that is encouraging is heard from salesmen on the road 
with spring samples. 

With consumption ouriailed. the current demand for 





leather is moderate and the ease market has a dull 
appearance. Tanners are keeping down production as close 
as possible, the high cost of hides being one important 
factor in the situation. Good sized export orders for grain 
and split leather have been closed the past few weeks. In 
small lots a fair amount of sole leather is moving. The 
whole leather position is firm and prices for all kinds are 
strongly maintained. Hides-are dull, high prices prevent- 
ing important transactions. 


THE PHILADELPHIA MARKET. 


PHILADELPHIA.—The leather market of this city con- 
tinues quiet, very few orders being placed, aside from belting 
butts and in harness leathers, and these orders are reported 
small. With the exception of colored goods, there is very 
little demand for goat and sheep skin uppers, and dealers 
report their inability to fill their orders on colored goods. 
In the goat skin lines business has fallen off, tanners de- 
clining to make purchases, except for actual necessities, 
owing to the high prices. Green hides are plentiful, but 
very little buying is noticed. Shoe factories report no 
orders of any account for present shipment being taken, but 
are preparing for fall and winter trade. There is some 
activity noticed in jobbing circles, although the orders 
being booked are small and for sorting up sizes. The city 
retail trade is quiet, although there continues a demand for 
colored goods to the exclusion of black goods. 


THE CHICAGO MARKET. 

Cn10490. —Receipts of hides are 3,483,562 pounds, against 
3,524,327 pounds the previous week, and 1,733,045 pounds a 
year ago. The market has shown no material change in 
activity, but the continued heavy arrivals are producing 
some effect, and prices are expected to develop an easier 
tendency. Some buyers are represented to be withholding 
orders until a lower average of values is reached. Packers, 
on the other hand, are very firm as to returns, but some are 
said to have made slight concessions. Buying of leather 
has shown a quieter tone than last week. Values are steady. 
Leather working lines have increased output, mainly owing 
to the return of workers to the shoe shops following the 
strike settlement. Fall orders for footwear came forward 
satisfactorily. Weather conditions have been favorable to 
retailers, and sales in both the city and country are showing 
the improvement which was looked for. : 





MAREET FOR COFFEE. 


Spot No. 7 Rio once more regained the seven-cent position, 
but business is limited, although jobbers announce some 
gain in distribution. Dealings in option contracts are also 
small, with prices barely maintained by poor crop news 
from Brazil. On the other hand there were lower cables 
from Europe, where speculators for the short account be- 
came very aggressive. Santos reports receipts of poor 





- quality, and harvesting of the new crop is impeded by bad 


weather. The domestic visible supply is about 500,000 
bags larger than it was a year ago, but the Brazil port re- 
ceipts for the season thus far fall 1,700,000 bags short of 
1902-3, and there is a much heavier loss in comparison with 
the previous crop year. 





MARKET FOR RICE. 


A fairly good movement is noted in this city, particularly 
for extreme grades. Quiet conditions prevail along the 
Atlantic coast, but the new growth does not progress as 
rapidly as desired. New Orleans market is quiet, although 
demand exceeds last year. Good new markets have been 
developed in Cuba and Central America, and at the interior - 
Southwest the crop outlook is bright. According to Dan 
Talmage’s Sons, the Louisiana movement to date shows re- 
ceipts of 1,855,420 sacks rough, against 1,513,040 last year, 
and sales of 1,580,142 pockets cleaned, against 1,453,856 in 





1903. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New 


York, unless otherwise specified.—Corrected each week to Friday. 

































































































































































































































































































































































































































































This Last This Laat 
Week. | Year. Week. | Year. Year. 
APP ; FERTILIZERS— PAINT—Continued 
Fresh, bbl., average. ........... 1.95 1.50 Ground bone, ton...... ........ | 21.00 21.00 Vermilion ....... 72 
Dried, ib i DEPP Rae Sa Ee 5% 54 Sulphate ammonia, 100 Ibe ... 8.17% 3.16 uae. = gentes+ i 
BEANS— FIsH— Sine ea eRe se 10% 
Marrow, ate ntti ns 2.85 2.75 Cod, 0 GREEEETS 8.00 5.75 
Pea, ice... - “eee 7 y+ fe ee Mackerel, , No. 1, bbi.. 15.00 26.00 PAPER— News, Piisiace *“seeee ‘ae 2% 
Black turtle soup, choice ...... 2.80 265 FLOUR— PEAS—Choice. bags. ............ 1.62% 
Lima, California. ..............- 2,35 2.65 Su , bbl. 3.00 2.85 
Medium # 1,95 a. 2 3 :acsanes ppidecwstouand teeh 5.10 3.965 ae Ay at 100 Ibs. 7 
Beef, v eee Ce eeeeeeneee ++ * tl 
BOOTS AND SHOES— Pair. GRAIN—Bushel. nt li ee eee« cece .90 
Men’s grain “ee eeeeececeeee 1.17% 1.10 Barley ee eeeen eee ee eee eo eeee +4* 47 53 ee OPO Peewee eee ee eee 36 
8 lit Sseearre ee eeeer eee 1.15 1.05 Corn OCC OOOH EEE EOE OC OEE 55 558 Pork, FeSO CSCS CH PEE Cee 
Men’s satin shoes .............. 1.17% | 1.12% wit pass Melati ate Sealers 67 68 PET ON Saecewctadoswecdesste .62 
ax Sragane, No. 1 ewes | 1.02% | 102% Oats 45 43% IE diteeeniics-cdumiite wesithenccie . 
Men’s i ae 1.17% | 1.12% R VOL OLLI AE LEON 70 59% 
en's calt SN cirdetneawnoceeds 1.75 1.75 Wheat wade AR MAES Be 85 RAISINS— Malaga, layer, box.... 1.70 
Men’s TRIES 1.42% 1.40 
Men’s kip boots .......... 1.52%3| 1.473 || HAY—100 Ibe. No. 2.............. 85 90 RICE— Domestic, prime, Ib ....... 5% 
Men’s RRR 35 2.30 
Ty condey tacadeugh 1.07% 1.00 HEMP—Ib, RUBBER—Para. fine ....... ..... 84 
> See eerie 71714 72% M current, spot .......... B% 8% 
Women’s satin ................. 8249 77s Supe : seconds, spot. .... : . H “uy 
BUILDING MATERIALS— oC 4% 45 at = has edihamadthaaer eat: 
Lime, on euuemon, bbl. 6.5 ae HIDES—Chicagy, Ib SILK—Raw, Ib 4.324 
Glass, window, less discount 2.57'g| 2.67 Packer, No. 1 native........... ll ll4s ems tiedhecr tee ity: 
DE csctccntns 3.26 3.25 a 10m 10% SOA P—Caastile, Ib........ ......... Shy 
BURLAP—Prompt shipment. Cows, heavy native ........ 10% 10 
10%g0n., 401m 435 | 4.40 g ~  Srmostadbamag 19° | 19 | Sms 8 
8 os, 40in wees | 3.45 3.45 Ocantry, No. 1 steers...---.... . IED o. ; cacicl, cass Giseandieces 12% 
0. co SS RE eeeeeeeneeeee 
COAL—Anthracite, egg..- eeeeeeecce 4.70 4.70 1 Bult Hides. “seeeeeceee B ™ he . bgs =e 2 “_**- 
COFFEE—No. 7 Rio, Ib........... 76 5 8 No i p= CR LI 12% 114%, || SPI RITS—Cincinnati, gallon... .. 
Roasted, package................ 10 84 || HOPS— SUGAR— 
N. ¥. State, 1908, choice....... 35 23% Raw, Muscovado, 100 ibe...... 12 
Pacific Coast, 1963, choice. __.. 29 22 Refined, crushed ......... SeiiPioee 40 _ 
a hp ne meth yard. ™ - Pacific Coast, 1902, choice. .... 23 14 , Rranulated, net. ..... 80 
Wide shectings 10-4 AEH 24 23 JUTE—Spot, lb .- | 8.25 TEA—Ib. 
Bleached shirtings, Tq 7T'3 eS eeeecec eee eee 16% 
ie. sheetings, 4 yds........ He i% — le, B. A., light 20 Japan, low.... es i 
“eeceeee 80. , . o “eee % 
Fancy =e Seer eeere ree eeee 5 44 Non-acid, common eeeeeeeeee 19 ERS Re AM RES RF . 
Brown , 6 ...... outes 79 57%, Union backs, heavy...... 29 Hyson, low ....... 
Staple ging 7. spite nouaae ise ist ope | ‘7 gtcaprmessno- iB, Widdimtctudsnsnabn ceed <a 
Blu enims, grain, 0. , 02 “seeeee 
Print cloths on 3 31s poo mg a No. 1, ‘ TEE ion SORA tamterlie, Ib. 
r oO. , Gicesces< , 
DAIRY— Split, Crim ’ No. 1, light... 19 Common, short. ............ 10% 
Bu Ib. Belting butts. ainiaeshes 33 GR citktitccsincs icteend 13% 
Creamery, fancy................ 18 21's PIE cncmiinccenininntinind ‘ 16g 
Firsts. . - 17 20 LUMBER—Per M, Good eeeeee- 184 
may i, | oon IN peor at 3100 gules dcbecs 7 
West. imitation creameryfirsis| 1 19 Hard, oak....... Fo ce cae Common, short............. 12 
Western fac 4 | Rea seepgeey 4 144 BERRA TL ES 42.00 IT isttndts sd ccna ive a eieiiati 15% 
Current , firsta ....... 14 16 Cherry 91.00 Medium ise 17 
Cheese—lb. Whitewood *eeees+ eee eeseceee 51.00 ° Good ....... eee - cee eeeesreeese 20 
F mgt hey Oh ada ae Be METALS—Per ton. Dark, rehandling sa 
P. Cu, large, choice eee eee oat 10% Iron pig, Pe hila., No, 3 14.50 Common, short -eeeeceee +8 4 
¥. 6., large, good. .... Poceseccece 7 9% tteburg....... 12.86 9 Common ...... 5 
FP, 6., large, Se, 8 9 Greg, Stas, Pittsburg..... 12.35 Medium .... 6 
Lig SERS caea 415 os) Sines OR ae 28.00 .00 Ce cActicetecontanntentiesa 7 
Part skims, 3% 6% Bar, refined, 100 Ibs ....... 1.4843 Fine a 
‘ Plate, tank steel................ 1.7449 | 1.78 Dark, export. . 
earby, fancy, best ............ 21 19 Bar iron, common, Pittsburg..| 1.35 Common short.............. 4% 
, gath., oxtras 17s 17 Structural beams, “ .| 160 1.60 Common 5 
Ky. & South., fresh , best 16 16 “ | 1.60 1.60 Medium a is 6’ 
Fresh gath -seeeecee 15 13% nails, ba oe 1,90 2.00 GHEE pene< cndditonne Vins oss 6% 
| Limed eggs, prime to fan on = Sheets, tf 27 ag tins a6 a8 : . > i 
’ Cc “see -* a. , “ e . 
Milk— ie y Bs oe Copper poe, ae a ee 12.63% 14-50 TURPENTINE—Gallon .........| 656% 50 
DRUGS AND oon aig Tin plates ...................... ee 4 ar ~ ara enewn 1.00 1.00 
Alum, 100 Ibs.................. 1.75 1.75 . ; Tae st | ’ Onions ......... . 1.50 1.00 
Arsenic, white, Ib.............. 31g 34s || MOLASSES—Gallon 22 22 Potatoes * be 4 2.11 
Bi-csre. se0 ine ble ies soy a ties nip ail 100 
Bleaching powder, 100 ibs.....| 1.25 1.25 Linseed, gallon : : 39 42 || WOOL—Philadelphia, Ib. 
» lb. 71g 7's Vv Average 100 grades 21. 20.31 
E rimetone, one, Znds, ton......-.... 22.00 22.50 ut, Cochin 7 64 32 3 
ad 1 s 82 88 34 4%3 theese ° 30 
CRREIEIEE. 5 2cccsccccneccccesccces 61 5549 Olive, yellow 50 55 Medium ° 81 29 
Cc 84g Bly Green. ..... 56 57 SEE 32 28 
C I a cia CSAP E ASIN 9% 9% Peanut, yellow 33 45 snails 27 25 
c austic 70 p.c., 100 Ibs. .. 176 a | og Lagos AS NR Tee iG a eo Nee oe Mich. & Wis.— - or 
Chiorate potash ................ 63 74 Rosin, first ran..... 1815 14 , 27 25 
Cream tartar ... 24 25 ran oe 204s 16 M cnn y 30 38 
Cutch ..... 5 5 Animal— blood 30 37 
Gambier 5 6% Lard, . i 55 71 26 25 
Gan Arabic + fa 30 * Neatafoot, eAaie . $4 4 "Washed: fine 33 1 
B i 40 40 Sit As COR PS ce 50 52 M OF nil 30 
Senegal se od Oe a ee ss | 85 Commis 27 
95 48 so fis i. OM 39 40 Unwashed, medium............ 35 33 
Indigo philddijeitichohacoewe 65 60 Ww hale, *seeeees BE PLS 46 4x aa 33 21 
Morphine........ 2.10 2.00 Nat. Winter 46 46 a bet hve ht Idaho— 
Oil anise, Ib. cots pEaOne is ite Miporal’- i i " Heavy casino is 13 
RRR DIR A 9 6 1.80 210, Petroleam, crade 7 sae Bd 1.59 1.50 Fine me medium............... 17 18 
Queue acid _ . ofr Naga scaaiesasnsese oo ay 13°40 “29 as 
TR deih pr icin keionte hy Bly so cana 12.90 | 12.90 WOOLEN GOODS—Per yard. 
Prassiate potash ..........----- es) Gasolene, 86 degrees........... 17 a } Gag eee ee) | 
- . . "eee re ee eee 
na 24 24 PAIN Tr , ( 7 16 "ee eeee+ © ee) 1. Lip 
ammoniac | 9% 9s White lead, ofl, tb .............. 6. 6%. Dress fancy ‘3 3 
es a 8.50, | 3.35 . White lead, dry....... 5 5% ee 3 40 
Ib. 2415 my ton 3.00 3.75 +“seeeeeee ese 29 La? 
ond yy ; io 1.30 os om on Cashmere, cotton warp........ ie 4 + Sa 
Va., Ib 4 "38 Ochre, 100 ibe : 1.756 | 1.75 cheviote, Oe Gitntitcenal s 
Vv plue 31 4% Paris White.... eeceescceces eeee! 64 73 Secges, wo eucecccece<+ssecese! 30 3 
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BANKING NEWS. 


New National Banks. 


Alabama.—Brundidge—First National Bank. 
Capital $50,000. Application to organize filed 
by A. G. Seay and others. 


Arkansas.—Corning—Citizens’ Bank. To con- 
vert to First National Bank. Capital $25,000 


California. — Imperial — First National Bank. 
Officers now Le Roy Holt, president, and Geo. 
A. Carter, cashier. 

Georgia.—Madison—First National Bank (7300). 
Capital $50,000. W.P. Wallace, president. 

Illinois.—Mulberry Grove—First National Bank. 
Capital $25,000. Application to organize filed 
by L. A. Osborne, of Chrisman. 

Indiana.—Linton—First National Bank. Capi- 
tal $50,000. Blanks to Linton State Bank. 


Kansas.--Burr Oak—Jewell County National 
Bank (7302). Capital $50,000. M.C. Berkeley, 
president; F. E. Burke, vice-president, and 
L. Monbeck, cashier. Succeeds Jewell 
County Bank. 


Kansas.—Moline—First National Bank. Capital 
$25,000. Frank Webb, president; J. S. Ames, 
vice-president; J. Smethers, cashier, and 
Irene Walker, assistant cashier. 


Kansas. — Oberlin— Farmers’ National Bank 
(7298). Capital $50,000. M. E. Mix, president; 
C. M. Sawyer and §S. A. Fish, vice-presidents ; 
J. P. O'Grady, cashier, and S. O. Stowell, as- 
sistant cashier. Succeeds Farmers’ State 
Bank. 

Kansas.—Plainville—First National Bank. Capi- 
tal $50,000. Application to organize tiled by 
F. C. Cochran and associates. 

Massachusetts.—Malden—First National Bank. 
E. 8. Converse, president, dead. 





Massachusetts.— Wellesley—Wellesley National 
Bank (7297). Capital $50,000. Isaac Sprague, 
president. 

Minnesota.—Bertha—First National Bank. Cap- 
ital $25,000. Application filed by W. E. 
Parker, of Wadena. 


Minnesota. —Cambridge—First National Bank. 
Capital $30,000. 8S. 8. Petterson, of Princeton, 
filed applieation to organize. 


Nebraska.—Edgar—First National Bank. Capi- 
tal $25,000. Application to organize filed by 
C. W. Voorhees and associates. 

Nebraska.—Harvard— Harvard National Bank. 
P. H. Updike filed application to organize. 
Capital $25,000. 


Ohio.—Newton Falls—Newton Falls Banking 
Company. To convert to First National Bank. 
Capital $50,000. 

Ohio.—Warren—Union National Bank. Organ- 
izing. Thos. H. Gillmer, president, and R. A. 
Cobb and Alex. McKee, vice-presidents. To 
succeed Warren Savings Bank Company. 

Oklahoma.—Guthrie—National Bank of Com- 
merce (7299). Capital $100,000. J. W. McNeal, 
president; A. L. Cockrum, vice-president. and 
W. 8. Stiles, cashier. Succeeds Bank of Com- 
merce. 

Oklahoma.— Weatherford — National Ex- 
change Bank. Consolidated with First Na- 
tional Bank under latter title. 

Oregon. — Pendleton— Commercial National 
Bank (7301). Capital $50,000. R. C. Beach, 
president; T. G. Hailey, vice-president, and 
W. L. Thompson, cashier. 

Texas.—Granger—Granger National Bank. Cap- 
ital $25,000. Application to organize filed by 
J. C. Anderson and others. 

Utah.—Ogden—First Nations! Bank (7296) Cap- 
ital $175,000. Job Pingree, president; W. 
Abbott, J. Scowcroft and J. Mack, vice-presi- 
dents, and Jas. Pingree, cashier. 
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New State Banks, Private Banks and Trust 
Companies. 
Alabama.—Florala—Inter-State Bank (Incorp.) 
Capital $50,000. W. E. Holloway, president ; 
J. T. Hughes, vice-president, and E. E. 

Kelly, cashier. 

Alabama.—Pheenix—Phcenix-Girard Bank (In- 
corp.) Capital $100,000. W. E. Holloway, 
president; M. W. Kelly, vice-president, and 
Frank D. Kirven, cashier. 

Arkansas.—Success—Bank of Success (Priv.) 
Started recently. J. D. Polk, president; U. 8. 
Wells, cashier. 

California.—Huntington Beach—Bank of Hunt- 
ington Beach (Incorp.) 
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ELA BRANDS ARE THE BEST 
TYPEWRITER RIBBONS AND CARBON PAPER. 


They are the most important requisites to every business office. 
What is more Satisfactory than a good letter ? 
It g0es instead of your personal representative. 


LEA ee ee a 


in order to have THE BEST, use 


THE DIAMOND and ELK BRANDS 


i They are not only durable, but make an elegant finish. 
SEVEN BRANDS fo select from. | 


) We are supplying the largest offices in the Onited States. 
7 Why not you? Order now. 


Miller-Bryant- Pierce Company, 
AURORA, ILL. 


—————— 
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California.—Pasadena— Pasadena Savings, Trust | Oregon.—North Bend—Bank of Oregon (In- 


and Safe Deposit Company. To change name 
to Pasadena Savings and Trust Company. 


California.—San Diego—Citizens’ Savings Bank’ 


(Incorp.) Capital $'00,000. Chas. M. Briggs, 
president, and C. C. Hakes, vice president. 

California.—San Trust 
Company (Incorp.) Capital $1,000,000. H. B. 
Mayo, president; W. J. Morgan, vice-presi- 
dent; Albert Betz. secretary, and E. V. 
Weruss, assistant cashier. 


Georgia.—Cordele—Merchants and Farmers’ 
Bank. Toincorporate. Capital $25,000. L. O. 
Benton, president, and J. W. Cannon, cashier. 
Will open for business August 1. 


Illinois—Ava—State Bank (Incorp.) 
$25,000. Organizing. 


Illinois.—-Cissna Park— Young & Hamilton. Suc- 
ceeded by the Iroquois County Bank. 


illinois—Hermon—Bank of Hermon (private). 
Branch of the Bank of London Mills. 


Illinois.—Sycamore—Pierce Trust and Savings 
Bank (Incorp.) Capital $50,000. Organizing. 

Indiana.—Sulphur—First State Bank (Incorp.) 
Capital $25,000. G. M. Weems, president; T. 
E. Cate, vice-president, and R. O. Weems, 
cashier. To commence business July 1. 

lowa.—Hampton—State Savings Bank (Incorp.) 
Capital $40,000. G. M. Goodyear, president; 
Casper Wolf, vice-president; J. J. McGuire, 
cashier, and O. F. Myers, assistant cashier. 
Succeeds Farmers and Merchants’ Bank. 

Iowa.— W hat Cheer—Central Savings Bank. Or- 
ganizing. Capital$15,000. Geo. Horrzss, cashier. 

Kentucky. — Louisville— Stockyards Banking 
Company (Incorp.) Capital $100,000. Organ- 
izing. 

Michigan.—Minden City—Minden City State 
Bank (Incorp.) Capital $20,000. Ira Arnot, 
president; John Blower, vice-president; R. B. 
Mark, cashier, and V. A. Wooley, assistant 
cashier. Succeeds Minden City Bank and 
Bank of Arnot & Mark. 

Minnesota. — Floodwood — First State Bank 
(Incorp.) Capital $10,000. C. L Dixon, presi- 
dent, and J. B. Mayer, casbier. 

Minnesota.—Richmond — Bank of Richmond. 
Incorporated as the State Bank of Richmond. 

Mississippi. — Nettleton — People’s Bank and 
Trust Company. Opened for business June 9. 

Missouri.—Brookfield—Moore Bank (Priv.) Jas. 
A. Moore, Prop’r. About starting. 

Missouri.—Kirksville— Kirksville Savings Bank. 
Increased capital to $°0,000. 

Missouri.—Lupus—Bank of Lupus. Organiz- 
ing. Will open for business about July 1. 

Missouri.—Winigan—Citizens’ Bank (Incorp.) 
Capital $10,000. Organizing. 

Nebraska.—Mount Clare—State Bank (Incorp.) 
F. E. Bollemfield, president; Theodore Menke, 
vice-president ; R. A. R. Martin, cashier. Com- 
mence business June 25. 

Nebraska.—Plattsmouth—Plattsmouth State 
Bank. Capital $50,000. Succeeds Plattsmouth 
Savings Bank. 

New Jersey.—West Hoboken—Highland Trust 
Company of New Jersey (Incorp.) Capital 
$100,000. ‘thos. McEwen, president; R. J. 
Hillas and Geo. R. Hough, vice-presidests, and 
Chas. Collerd, treasurer. Commence business 
July 1. 

North Dakota.—Lansford—First State Bank. 
Martin Otterness now cashier. 

Ohio.—Collingwood — Collingwood Exchange 
Bank. Organizing. 

Ohio.—Fremont—Colonial Savings Bank and 
Trust Company (Incorp.) Capital $75,000 
J. H. Clauss, president; J. W. Pero and T. H. 
Jungk, vice-president; S. J. Hirt, cashier, and 
T. A. Lang, assistant cashier. 

Ohio.—Smithville—Smithville Banking Com- 

‘pany. Now incorporated. Capital $25,000 
L. J. Alcorn, president; E. J. Leickheim., vice- 
president, and D. D. Hartzler, cashier. 

Oklahoma—Enid—Bank of Enid. Increased 

capital to $50,000 
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corp.) Capital $50,000. L. J. Simpson, presi- 
dent. 

Pennsylvania.—Pittsburg—Liberty Savings 
Bank. Capital $100,000. Organizing. 

South Dakota.—Carthage—Bank of Carthage. 
Reorganized as State Bank of Carthage. Paid 
capital $20,000 

South Dakota.—Fedora—Bank of Fedora ( Priv.) 
About starting. 

Tennessee.—Lenoir City—Farmers and Traders’ 
Bank. Organizing. Capital $20,000. John F. 
Easor, president. To commence business 
August 1. 

Texas.—Sulphur Bluff—Merchants and Farmers’ 
Bank (Priv.) J. M. Fleming, president, and 
E. Hargreve, cashier. 

Wisconsin. — Chippewa Falls — Northwestern 
State Bank (Incorp.) Capital $20,000. 8S. C. F. 
Cobban, president; Thos. Kelly, vice presi- 
dent, and P. T. Farrell, cashier. To commence 
business July 10. 

Wisconsin.—Genoa Junction-—Bank of Genoa 
Junction. Filed articles of incorporation. 
Capital $5,000 





Changes in Officers. 
Arkansas.—Fayetteville—Washington County 
Banking and Trust Company. S.C. Bohart 
now vice-president; W. R. Morton, cashier. 
Arkansas.—Pine Bluff—Bank of Pine Bluff. 
John M. Gracie, president, resigned. 
Arkansas.—Stuttgart—Citizens’ Bank. A. A. 
Tindall, secretary and treasurer, retires. 
Georgia.— Warrenton—Citizens’ Bank. J. H. 
Battle now president. 
Iowa.—Davenport—Union Savings Bank. S. L. 
Ely, cashier, dead. 
Ohio.—Toledo—Second National Bank. Chas. 
F. Adams now president. 
Texas.—Frisco—First National Bank. J. L. 
White now president, and W. T. Brook, 
cashier. 





Miscellaneous. 


Florida.—Avon Park—B. F. West & Co. suc- 
ceeds the dank of Avon Park. 


Illinois.—Chicago—The Northern Trust Com- 


pany Bank has purchased property at the 
northwest corner of La Salle and Monroe 
streets and will erect a new modern office 
building of sixteen stories, the main floor to be 
used exclusively by the bank. 

Minnesota—Henning—State Bank. Absorbed by 
First National Bank. 

Virginia. — Lynchburg — First National Bank. 
W. A. O’Brien, vice-president, dead. 


INVESTMENT NEWS. 


Bend Offerings. 

Parserson, N. J.—Sealed proposals will be re- 
ceived until June 20 for the purchase of $500,000 
4 per cent. 30-year funding bonds. All proposals 
should be addressed to George H. Drew, Chair- 
man of the Board of Aldermen, and should be 
accompanied by a certified check for 5 per cent. 
of the amount bid for. 

West Hosoxen, N. J.—Sealed proposals will 
be received until June 29 for the purchase of 
$150,000 4 per cent. school bonds, maturing in 
from 1 to 50 years. All proposals should be 
addressed to J. P. McMahon, Clerk of the Town 
Council, and should be accompanied by a cer- 
tified check for $3,000. 

Mount Veunon, N. Y.—Sealed proposals will 
be received until June 27 for the purchase of 
$110,000 4 per cent. 10-19-year refunding bonds. 
All proposals should be addressed to E. F. 
Brush, Mayor, and should be accompanied by 
a certified check for $2,000. 

ParkerssurG, Va.—Sealed proposals will be 





received until June 22 for the purchase of 


$100,000 4 per cent. 19j-year bonds, optional 
after 9; years, All proposals should be addressed 
to C. H. Shattuck, Chairman of the Board of 








Southern Railway C 
Collateral Trust 5% Gold Bonds. 

Payable April 1, 1909. Be yin y ril oes 
Ooceber i". issue, @ 00.000. 
cured ee md tag valued oka 
819, 09d,t4 14 Annual income from col- 
lateral yoo 6939 ,872; while annual 
-nterest upon above bonds is but @800.000 

Price to yield abou: 4.804 income. 
Descriptive circular on request. 


William and Pine Sts., New York. 








Commissioners, and should be accompanied by 
a certified check for 1 per cent. of the amount 
bid for. 

Saeinaw, Micu.—Sealed proposals will be re- 
ceived until 2 p.m. on June 25 for the purchase 
of $110,000 4 per cent. street improvement bonds, 
maturing in from 1 to 10 years. Frank M. 
Totten is City Comptroller. to whom all pro- 
porals should be addressed. 

YonxneErs, N. Y.—Sealed proposals will be re- 
ceived until June 21 for the purchase of $50,000 
4 per cent. 19j-year water bonds. A. W. Kings- 
bury is Clerk, to whom all proposals should be 
addressed. A certified check for $1,000 is re- 
quired with all bids. 

Cuester, Pa.—Sealed proposals will be re- 
ceived until 2 p.m. on June 29 for the purchase 
of $70,000 4 per cent. 30-year refunding bonds, 
optional after 20 years. Securities bear date of 
July 1, 1904, and are free from State tax. All 
proposals should be addressed to Frank W. 
Harrison, City Clerk. and should be accom- 
panied by a certified check for 3 per cent. of the 
amount bid for. 

CoLumBi4, TenNn.—Sealed proposals will be 
received yntil July 1 for the purchase of $30,000 
4 per cent. floating debt bonds, maturing in 20 
years. Securities will bear date of July 1. 1904, 
and will be in denomination of $500. All pro- 
posals should be addressed to E. E. Erwin, 
Recorder, and should be accompanied by a cer- 
tified check for $500. 

TopgKa, Kan.—Sealed proposals will be re- 
ceived until July 2 for the purchase of $40,000 5 
per cent. bonds. J. H. Squires is City Clerk, to 
whom all proposals should be addressed. 

AuFrreep, N. Y.—Sealed proposals will be re- 
ceived until June 27 for the purchase of $26,500 
4 per cent. 5-year waterworks bonds. Charles 
Stillman is Village Clerk, to whom all proposals 
should be addressed. 

Sanpusky, O.—Sealed proposals will be re- 
ceived until June 27 for the purchase of $5,500 
4 per cent. 6-year improvement bonds. All pro- 
posals should be addressed to Alexander M. 
Wagner, Auditor, and should be accompanied 
by a certified check for $1,000. 

GILMAN, Ilowa.—Sealed proposals will be re- 
ceived until July 1 for the purchase of $9,500 5 
per cent. 5-20-year optional school bonds. Se- 
curities are dated July 1, 1904. All proposals 
should be addressed to C. B. Fitch, Secretary, 
and should be accompanied by a certified check 
for $200. 

Kenton, O.—Sealed proposals will be re- 
esived until June 21 for the purchase of $20,000 
5 per cent. 11j-year average assessment bonds. 
All proposals should be addressed to J. Y. 
Thompson, Auditor, and should be accompanied 
by a certified check for $1,000 

PHILADELPHIA, Pa.—Sealed proposals will be 
received untii July 11 for the purchase of 
$16,000,000 not exceeding 3} per cent. 30-year 
bonds. Securities will be in denomination to 
suit purchasers and will be free from all taxes. 
All proposals must be made on blanks furnished 
for the purpose and should be addressed to John 
Weaver, Mayor. -A certified check for 5 per 
cent. of the amount bid for must aceompany all 
bids. Settlement in full for the amount awarded 
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must be made with the City Treasurer on or 
before Saturday, July 12, at 12 o’clock noon. 

Hountineton County, Inp.—Sealed proposals 
will be received until July 1 for the purchase of 
$200,000 3} per cent. 9-20-year building bonds. 
All proposals should be addressed to George S. 
Morris County Auditor, and should be accom- 
panied by a certified check for 3 per cent. of the 
amount bid for. 

SuHetsy County, O.—Sealed proposals will be 
received until June 30 for the purchase of $5,000 
5 per cent. 1j-year average ditch bonds, and for 
$38,000 5 per cent. 24-year average road improve- 
ment bonds. All proposals should be made 
separately and addressed to R. B. Dill, County 
Auditor, and should be accompanied by a certi- 
fied check for $200. 

WeEstwoop, N. J.—Sealed proposals will be re- 
ceived until June 22 for the purchase of $20,000 
4 per cent. 4}-year macadam road bonds. All 
proposals should be addressed to W. H. Stagg, 
Borough Clerk, and should be accompanied by a 
certified check for $500. 

Crnomnnati, O.—Sealed proposals will be re- 
ceived by the Board of Water Works Commis- 
sioners until June 24 for the purchase of $1,075,- 
000 3.65 per cent. 20-year water works bonds. 

Crnornnati, O.—Sealed proposals will be re- 
esived until July 11 for the purchase of $300,000 
4 per cent. viaduct bonds. Securities are in de 
nomination of $500, bear date of August 1, 1904, 
and mature on August 1, 1934. All proposals 
should be addressed to W. T. Perkins, City Au- 
ditor, and should be accompanied by a certified 
check for 5 per cent. 

Buriineton, VtT.—Sealed proposals will be 
received until June 25 for the purchase of $58,000 
electric light bonds and $38,000 school bonds. 
Securities bear interest at the rate of 4 per cent. 
and mature in 30 years. All proposals should be 
addressed to L. C. Grant, City Treasurer. 

Port ARTHUR, OntT.—Sealed proposals will be 
received until June 30 for the purchase of $85,000 
water works bonds and $62,000 sewer bonds. 
Both issues bear interest at the rate of 5 per 
cent. and run for 30 years. Proposals. should be 
addressed to J. M. Teigue, Town Clerk. 





Bond Sales. 

CampeEn, N. J.—The $125,000 30-year school 
bonds, the $90,000 25-year park bonds, and the 
$25,000 20-year fire-house bonds, all bearing 4 
per cent. interest, were awarded to N. W. Halsey 
& Co. at 108.859, 107.859 and 106.669, respectively, 
or a gross premium of $15,823. 

BROOKLINE, Mass.—The $150,000 34 per:cent. 
1-20-year bonds were awarded to N. W. Harfis 


& Co. at private sule, at par and accrued interest. 
Syracusg, N. Y.—The $272,000 4 per cent. 1-20- 


year serial funding bonds were awarded to 
Kountze Bros. & Co. at 103.76'. 

RocuestEkr, N. Y.—The $35,000 two-months 
certificates of indebtedness were awarded to H. 
Lee Antsey at 3.50 per cent. discount and $1 
premium. 

Wicomico County, Mp.—The County Com- 


missioners have sold an issue of $20,000 4. per 


cent. high school bonds to Hambleton & Co. at 
par and a premium of $5. 

RockineHam, N. C.—The $10,000 6 per cent. 
30-year school bonds were awarded to F. M. 
Stafford & Co. at 112.725. 

NaPoLeon, O.—The $25,000 44 per cent: 20- 
year water works and electric light bonds were 
awarded to the Provident Savings Bank and 
Trust Company of Cincinnati at 105.846. 


Coopsrstown, N. Dax.—The $15,000 school 


bonds were purchased by the State at 4 per cent. 


CARBONDALE, ILL.—The $17,000 5 per -cent. | 


7 1-6 year average school bonds were awarded 
to Rudolph Kleybolte & Co. at 104.882. , 

STERLING, 1LL.—The $36,500 4 per cent. town- 
ship road bonds were awarded to NX. W. Halsey 
& Co. at a premium of $247.47. 


Knox County, O.—The $22,000 4 per cent. 8- |. 


year bonds were awarded to the First National 
Bank of Vincennes at a;premium of $425. 





HANNIBAL, Mo.—The $75,000 4 per cent. 5-19- 
year school bonds were awarded to W. J. Hayes 
& Sons at 100.46. 


EASTHAMPTON, Mass.—The $6,500 10-year note 
was awarded to Jose Parker & Co. 


Port Huron, Micu.—The $53,000 44 per cent. 
20-year repaving bonds were awarded to Farson, 
Leach & Co. at a premium of $1.756. 

GranpD Forks County, N. Dax.—The $33,500 
7 per cent. bonds were awarded to Close Bros., of 
Chicago, at par. 

CotumBus, Inp.—The $15,000 4 per cent. 15- 
year funding bonds were awarded to Wild & Co., 
local, at 105.08. 

LEXINGTON, Va.—The $60,000 4 per cent. 10- 
30-year optional bonds were awarded locally at 
par. 

Texas—State.—The State Board of Educa- 
tion purchased during the three months ended 
May 31 $344,743 various bonds of counties, 
cities and school districts. During the same 
period bonds amounting to $15 ,931 held by the 
school fund were redeemed. 








Mempnis, Tenn.—The Board of Water Com- 
missioners has purchased $50,000 of the depart- 
ment’s bonds from the Memphis Trust Company 
at 103.975. | 

LOwER Merion TownsuHip, Pa.—The $165,000 
4 per cent. 20 5-6-year average sewer bonds were 
awarded to Newburger Bros. & Henderson, of 


| Philadelphia, at 103.03. 


LAWRENCE, Mass.—The city has negotiated a 
temporary loan of $150,000 in anticipation of 
taxes. 


NAPOLEON, O.—The $25,000 44 per cent. 20-year 
water and light bonds were awarded to the 
Provident Savings Bank and Trust Company at 
a premium of $1,461.50. 

Prentiss County, Miss.—The $60,000 5 per 
cent. 10-25-year optional bonds were awarded to 
Kountze Bros. at 102.311. 

RocugestTer, N. Y.—The $607,000 two months’ 
notes and the $120,000 eight months’ notes 
were awarded to Rhoades & Richmond ard 
Blake Bros. & Co. at 100.05 and 100.98, respec- 
tively. 
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Virginia Hot Springs. 


2,500 Feet Elevation in the Virginia Mountains. 





Where the Climate, Waters, Baths, Hotels and 
Scenery have no equal in America. 





Rheumatism, Gout, Obesity and Nervous Troubles Cured. New Golf Club House with Squash 


Court, 
livery and all out-door pastimes. 


Rooms, Cafe, Ping-Pong, etc. Fine Golf Coursé, Tennis Courts, Swimming Pool, excellent 


THE NEW HOMESTEAD 


is unquestionably the finest all-year-round resort hotel in America. Modern in the strictest sense, conducted 
on the broadest lines, and patronized by the highest class. Broker's office with direct New York wires. 

THE CHESAPEAKE AND OHIO RAILWAY, which operates solid vestibuled, electric-lighted 
dining and cbservation car trains between New York and Cincinnati, with Pullman Sleepers to Louisville, 
St. Louis and Chicago, has direct connection for Virginia Hot Springs from the principal cities of the Union. 


Compartment Car from New York without change 


Excursion tickets and Pullman reservation at C. & O. offices, 362 and 1354 Broadway, New York, and 
offices Pennsylvania R. R. and connecting lines throughout the country. 


Hotel rates, bookings and specific information on application to FRED STERRY, Manager, Het 


oe Va. 


pamphlets and general information as to route, rates and service address H. W. FULLER, G. P. A., 


Washington, D. C. 
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GEO. B. ECKER, Agt. Pass. Dept. 





Or call at 1161 BROADWAY COR. 27th St, NEW YORK. 
JONAH H. WHITE, Eastern Pass. Agent. 
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SPRINGFIELD, Mass.—The $200,000 temporary 
loan, maturing in five months, was awarded to 
Blake Bros. at 3.10 per cent. discount. 


HANNIBAL, Mo.—The $75,000 4 per cent. 5-19- 
year school bonds were awarded to W. J. Hays 
& Co. at 100.46. 


RipLtey County, Inpv.—The 4} per cent road 
bonds were awarded as follows: $45.000 73-year 
average to the Sunman Bank at 100.50; $45,000 
7j-year average to the People’s Bank of Madison 
at 100.26; $17,200 5j-year average to the Ver- 
sailles Bank at 100.29; $14,000 73-year average to 
the Napoleon Bank, and $11,600 54-year average 
. to the Milan Bank at 100.43. 

Los ANGELES County, CaL.—The $28,000 5 
per cent. 5-32-year school bonds were awarded 
to Adams-Philips Co. at 104.96. 


Syracuse, N. Y¥.—The $272,000 4 per cent. 
bonds were awarded to Kountze Bros. at 103.761. 


CAMDEN, N. J.—The $170,000 4 per cent. 30- 
year water bonds were awarded to Ladenburg, 
Thalmann & Co. at 109.19. 


PgaBopy, Mass.—The $40,000 4 per cent. 1- 
20-year sewer bonds were awarded to Merrill, 
Oldham & Co. at 103.579 

MissouLa County, Mont.—The $45,000 15- 
20-year optional school bonds were awarded to 
Stoddard & Co at 101.30, as 44 per cents. 


GLovucesterR County, N. J.—The $16,000 4 
per cent. jail repair bonds were awarded to the 
Woodbury Trust Company at par. 

West Covineton, Ky.—The $12,800 4} per 
cent. 5-year bonds were awarded to W. R. Todd 
& Co. at 101.648. 

Worcester, Mass.—The $31,000 34 per cent. 
10-year paving bonds were awarded to Fisk & 
Robinson privately. 

PortsmoutTH, O.—The $64,500 5 per cent. 
street improvement bonds were awarded to 
Weil, Rath & Co. at 101.55. 

Woop.Lawn, ALA,—The $25,000 school bonds 
have been sold to Kich & Co. as 5 per cents. 
Price not stated. 


East CLEVELAND, O.—The $115,000 4} per 
cent. 30-year school district bonds were awarded 
to the Society for Savings of Cleveland, at 108.81. 


‘Bay Crry, Micu.—The $10,000 4 per cent. 
30-year refunding water bonds were awarded to 
Jackson & Curtis at 103.791. 

DepHamM, Mass —The $15,000 4 per cent. 1-10 
year serial street notes and the $11,000 4 per 
cent. 1-i-year serial street notes were awarded 
to the Dedham Institution for Savings at 191.50 
and 100.85, respectively. 





Bonds Authorized. 

MILWAUKEE, Wis —The Mayor has approved 
the ordinance providing for the issuance of 
$100,000 4 per cent. 1-20-year serial fire depart- 
ment bonds. 


CuatTranooea, Tenn.—The City Council has 
voted in favor of an issue of $1,000,000 4 per cent. 
50-year electric power plant bonds. 

VaLposta, Ga.—The recent election resulted 
in favor of issuing $15,000 paving bonds and 
$5,000 fire department bonds. 

Yoakum, Tex.—The city has voted to issue 
$14,500 bonds to take up outstanding scrip. 

LINCOLN, NgB.—An issue of $130,000 paving 
bonds has been authorized by the City Council. 

Lorain, O.—The Council has passed an ordi- 
nance authorizing the issuance of $90,000 water 
works improvement bonds. 

Sours SHaron, Pa.—The city has voted to 
issue $100,000 44 per cent. sewer and street im- 
provement bonds, to run for 30 years. 

West Orange. N. J.—The Board of Education 
has decided upon an issue of $50,000 bonds for a 
school building and site. 

HartTrorp, Conn.—Arrangements are being 
made for an issue of $1,000,000 34 per cent. 50- 
year bridge bonds. 

BIRMINGHAM, ALA.—An election has been 
called for June 20, to vote upon a proposition to 
issue $100,000 44 per cent. court house bonds. 








Benton, La.—The Bossier Levee Commis- 
sioners of Bossier Parish propose to issue a 
$100,000 bonds. A bill authorizing the same has 
been reported favorably in the State Legislature. 


Mor.iey County, Tsx.—The county has regis- 
tered $34,500 44 per cent. court house bonds. 


Nacoepocugss, Tex.—School bonds amounting 
to $36,500, 5 per cent., have been registered. 

Eimira, N. Y.—At the recent election the 
proposition to issue $75,000 bridge bonds was de- 
feated. 

Syracuse, N. Y.—The Legislature will be 
asked to authorize the issuance of $250,000 high 
school bonds. 

KALAMAZOO, Micu.—An election will be held 
on June 27 to vote upon the proposition to issue 
$82,500 bonds for various impr. vements. 

Saasta County, CaL.—An election will be 
called for next month to vote upon a proposition 
to issue $200,000 bonds for roads, bridges and 
various other improvements. 

CananpDaiaua, N. Y.—A special meeting of 
the taxpayers has been called for June 30 to 
vote upon a proposition toissue $80,000 bonds, 
maturing in from 1 to 20 years. 

Bay Crtry, Micn.—An election will be held on 
July 11 to vote upon an issue of $30,000 30-year 
school bonds, interest not to exceed 4 per cent. 





Bond Offerings. 


Cincinnati, O.—Sealed proposals will be re- 
ceived until July 11 for the purchase of $300,000 
4 per cent. 30-year viaduct bonds. All proposals 
should be addressed to W. Perkins, City Audi- 
tor. 

Grant Cocnty, Ivyp.—Sealed proposals will 
be received until July 2 for the purchase of 
$25,000 4 per cent. 5-9-year serial McFeely bridge 
bonds. All proposals should be addressed to 
the County Auditor at Marion, Ind. | 

Merrimac, Mass.—Sealed proposals will be 
received until July 2 for the purchase of $84,000 
4 per cent. 5-28-year water bonds. and for $11,000 
1-22-year electric light bonds. Bids should be 
addressed to the Town Treasurer. 
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| DINING S \i\) 











See 


DUN’S REVIEW. 





. {June 18, 1904. 











SPECIAL NOTICES. 


SPECIAL NOTICES. 


TRAVEL. 








William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


@ 59-61 MAIDEN LANE, NEW YORK 

























THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


ay 
Sohmer Building, $ n Greater New — 























Mt tt it 


labor, and space. 


bill and charge. 


Adaptable to all billing systems, including daily 
entry billing, multiple billing, and every variety of 


Full information furnished on request. 


Remington 
Billing Typewriter 


writes bills, statements, and tabular forms of all 
kinds, no matter how intricate, with fwice the 
speed of the pen. 

Its use insures legibility, neatness, and accuracy, 
and it repays its cost quickly in economy of time, 


at fh 
aie 
ieee 
Wu ae 
iB il. 
tei 








Remington Typewriter Company ! 2 
327 Broadway, New York 
















Worlds Fair, St. Louis. 
mitbed Offiee,309 near NewYork, 





Seaboard 


AIR LINE RAILWAY 


Shortest Line—Quickest Time 
to and through 


Florida 


REACHES THE SOUTHWEST 


Atlanta 


Double Dally Service 
Through the Heart of the Old South 





J. OC. HORTON, Eastern Passenger Ageni. 
1183 Breadway, New Yerk. 
EDWARD F. COST. OBARLES SB. KYAS, 
Trafic Manager. Gen’! Passenger Agent. 
PORTSMOUTH, Va. 








FACTORY SITES 


AND 


FACTORY BUILDINGS 


ON THE 








For information about them, 
address: 


W. P. COLTON, indust-ial Agent, 


LACKAWANNA RAILROAD, 


26 Exchange Place, New York. 








A Railroad 


Of the People 


Operated 


For the People 


And Recognized 


By the People 


I As the standard passenger line of the Cen. 
tral States. 3,500 miles of railway in 
Ohio-Indiana- Illinois 
~Kentacky and Michigan 
| Through Sleepers between 
| New York t and § Cincinnati { 
| Washington | St. Louis 
Pinest Day Coaches Bver Built. 
Write for tolders. 


Warren J. Lynch, W. P. Deppe, | 
Gen’l Pass.&4 Tkt.Agt. Asst.Gen’lP.4T.A. 




































